PIIL:SEC: NSE/BSE:06/2026-27

May 19, 2026
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department. Exchange Plaza, Plot No. C/1, G-Block Bandra
PJ Towers, 25th Floor, Dalal Street, Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai — 400 051
Code No. 523642 Code No. PIIND

Dear Sir/Madam,

Sub: Outcome of Board Meeting

In compliance with Regulation 30 read with Part A of Schedule Il of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you that
the Board of Directors (“the Board”) of the Company at its meeting held today i.e., May 19, 2026, has
inter-alia, considered and approved the following:

i The audited standalone & consolidated financial results of the Company for the quarter and
financial year ended March 31, 2026, pursuant to Regulation 33 of the SEBI Listing Regulations.
The audited financial results along with the statement of assets & liabilities, cash flow
statements, auditor’ s reports thereon and a declaration from the Chief Financial Officer stating
that the auditor’ s reports are with unmodified opinion are enclosed herewith as Annexure A.

ii. Recommended a final dividend at the rate of Rs. 10/- per share i.e., 1000% on the equity shares
of the Company of face value of Re. 1/- each, for the financial year 2025-26, subject to the
approval of the Members at the ensuing Annual General Meeting ("“AGM”). The total dividend
for the year (including interim dividend of Rs. 5/- per equity share paid during the year) would be
Rs. 15/- per equity share of face value Re.1/- each. The said dividend, if declared by the Members
of the Company at the ensuing AGM, shall be paid to the Members within 30 days of declaration.

iii.  Based on the recommendation of the Audit Committee, re-appointment of M/s K.G. Goyal &
Co., Cost Accountants (Firm Registration No. 000017), as Cost Auditors of the Company for the
financial year 2026-27. The remuneration of the Cost Auditors is subject to ratification by the
Members at the ensuing AGM. Information as required under Regulation 30 - Part A of Schedule
Il of the SEBI Listing Regulations, is enclosed as Annexure B.
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iv.  Ms. Lisa J Brown (DIN: 07053317), Independent Director of the Company, has been designated
as the Lead Independent Director of the Company.

V. Resignation of Mr. Rajnish Sarna (DIN: 06429468) from the office of Joint Managing Director of
the Company, vide his letter dated May 19, 2026. The Board has also approved re-designation
and continuation of Mr. Rajnish Sarna as a Non-Executive, Non-Independent Director, with
effect from May 19, 2026. A copy of the resignation letter is annexed as Annexure C and
Information as required under Regulation 30 - Part A of Schedule Ill of the SEBI Listing
Regulations, is enclosed as Annexure D.

vi.  Mr. Arvind Singhal (DIN: 00092425), Non-Executive, Non-Independent Director of the
Company, whose office is liable to retire by rotation at the ensuing AGM, has expressed his
intention not to seek re-appointment at the said AGM. Accordingly, Mr. Arvind Singhal shall
retire at the ensuing AGM in accordance with the provisions of section 152 of the Companies
Act, 2013. Information as required under Regulation 30 - Part A of Schedule Ill of the SEBI Listing
Regulations, is enclosed as Annexure E.

vii. Based on the recommendation of the Nomination and Remuneration Committee, Dr. Marco
Busch, Global Chief Scientific Officer, Pl AgSciences - Research and Development, is designated
as Senior Management Personnel of the Company with effect from May 19, 2026. Information
as required under Regulation 30 - Part A of Schedule IlIl of the SEBI Listing Regulations, is
enclosed as Annexure F.

vii. Based on the recommendations of the Nomination and Remuneration Committee, the Board
has approved the following appointments / re-appointments, subject to the approval of the
Members of the Company at the ensuing AGM. Information as required under Regulation 30 -
Part A of Schedule Ill of the SEBI Listing Regulations, is enclosed as Annexure G1to G4.

a. Re-appointment of Mr. Rafael Del Rio Donoso (DIN: 08105128), who retires by rotation at
the ensuing AGM and being eligible, has offered himself for re-appointment as a
Non-Executive, Non-Independent Director of the Company, along with the remuneration
payable to him — Annexure G1

b.  Re-appointment of Mr. Shobinder Duggal (DIN: 00039580) as an Independent Director
of the Company for a second term of 5 (five) consecutive years with effect from November
12,2026, upto November 11, 2031 — Annexure G2

C. Re-appointment of Ms. Pia Singh (DIN: 00067233) as an Independent Director of the
Company for a second term of 5 (five) consecutive years with effect from August 03, 2027,
upto August 02, 2032 - Annexure G3
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d.  Appointment of Dr. Atul Kumar Gupta (DIN: 10087955), as an Additional Director in
Executive Category with effect from May 19, 2026, to hold office upto the date of the next
AGM or within three months from the date of appointment, whichever is earlier, and as a

Whole-time Director for a term of 3 (three) consecutive years effective from May 19, 2026
upto May 18, 2029 - Annexure G4

The ensuing AGM of the Company shall be convened in accordance with circulars issued by the relevant
authorities, and the details thereof shall be intimated separately.

The meeting of the Board commenced at 02:00 p.m. (IST) and concluded at 08:10 p.m. (IST).
We request you to kindly take the above on record.

Thanking you,

Yours faithfully,

For Pl Industries Limited
Digitally signed by

SHRUT' SHRUTI RATNAKAR JOSHI

RATNAKAR JOSH]| Date: 2026.05.19
20:54:36 +05'30

Shruti Joshi

Company Secretary & Compliance Officer

Encl.: As above
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Annexure B
Information as required under Regulation 30 - Part A of Schedule Il of the SEBI Listing Regulations

— Re-appointment of Cost Auditor:

S. | Particulars Details

No.

1. Reason for change viz. Re-appointment of Cost Auditor for financial year 2026-27
appointment, re-appointment,
resignation, removal, death or
otherwise

2. Date of The Board at its meeting held today, i.e., May 19, 2026, approved
appointment/reappointment/ the re-appointment of M/s K.G. Goyal & Co., Cost Accountants
cessation (as (Firm Registration No. 000017), as Cost Auditors of the
applicable) & term of Company for the financial year 2026-27. The remuneration of
appointment/re-appointment the Cost Auditors is subject to ratification by the Members at the

ensuing AGM

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)
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Annexure C
Date: 19*" May, 2026

To,

The Board of Directors,
Pl Industries Ltd
Udaipur.

Subject: Stepping down from the role of Joint Managing Director of the Company
Dear Members of the Board,

After careful consideration, | have decided to step down from my role as Joint Managing
Director/Executive Director of the Company, with effect from the end of today’s meeting, to focus on
my health recovery. | confirm that there are no other material reasons for my resignation than those
stated hereinabove.

| am, however, available to continue providing my services as a Non-Executive Director on the
Company's Board, subject to the appropriate approvals, to support the continuity of the Company’s
strategic agenda and the transition that the Board may kindly consider.

| take this opportunity to express my sincere gratitude to the Promoters, Chairman, all the Board
members, management team, past and present colleagues, shareholders, and all other stakeholders
for their trust, support, opportunities, and deep association over the past three decades. | remain
deeply committed to the Company's long-term interests and success, and will continue to support it
in every appropriate way.

| request the Board to kindly take the above on record and complete the necessary statutory and
regulatory formalities.

Thanking you.

Yours sincerely,

Rajnish Sarna
DIN: 06429468



Annexure D
Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015

- Change in designation and continuation of Mr. Rajnish Sarna (DIN: 06429468) as Non-Executive

Non-Independent Director of the Company

S. | Particulars Details

No.

1. Reason for change viz. Mr. Rajnish Sarna (DIN: 06429468) has resigned from the office
appointment, re-appointment, of Joint Managing Director of the Company with effect from May
resignation, removal, death or 19, 2026, to focus on his health recovery. However, Mr. Rajnish
otherwise Sarna shall continue his association with the Company as a Non-

Executive, Non-Independent Director with effect from May 19,
2026

2. Date of e Resignation of Mr. Rajnish Sarna from the office of Joint
appointment/reappointment/ Managing Director of the Company with effect from May 19,
cessation (as 2026
oppl|<?oble) & term of . e Change in designation and continuation of Mr. Rajnish
appointment/re-appointment

Sarna as Non-Executive, Non-Independent Director with
effect from May 19, 2026

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)

S. Information as required Mr. Rajnish Sarna is not debarred from holding the office of
pursuant to BSE Circular with Director by virtue of any SEBI Order or any other such authority
ref. No. LIST/COM P/14/2018-

19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.
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Annexure E
Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015
- Retirement of Mr. Arvind Singhal (DIN: 00092425) as Non-Executive, Non-Independent Director of
the Company at the ensuing AGM.

S. | Particulars Details

No.

1. Reason for change viz. Mr. Arvind Singhal (DIN: 00092425), Non-Executive, Non-
appointment, re-appointment, Independent Director of the Company, whose office is liable to
resignation, removal, death or retire at the ensuing AGM has expressed his intention not to seek
otherwise re-appointment at the said AGM. Accordingly, Mr. Arvind Singhal

shallretire at the ensuing AGM in accordance with the provisions
of section 152 of the Companies Act, 2013.

2. Date of Mr. Arvind Singhal shall retire at the ensuing AGM in accordance
appointment/reappointment/ with the provisions of section 152 of the Companies Act, 2013.
cessation (as

applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)

S. Information as required Not Applicable
pursuant to BSE Circular with
ref. No. LIST/COM P/14/2018-
19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.

Registered Office:

PlIndustries Limited

Udaisagar Road, Udaipur - 313001, Rajasthan, India.

Tel.: 0294 6651100, 2492451 - 55| CIN: L242TIRJ1946PLCO00469
@ info@piind.com @ www.piindustries.com


mailto:info@piind.com
http://www.piindustries.com/

Annexure F

Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015

— Dr. Marco Busch designated as Senior Management Personnel of the Company.

S. | Particulars Details

No.

1. Reason for change viz. Based on the recommendation of the Nomination and Remuneration
appointment, re- Committee, Dr. Marco Busch, Global Chief Scientific Officer, Pl
appointment, AgSciences, R&D, is designated as Senior Management Personnel of
resignation, removal, death the Company with effect from May 19, 2026.
or
otherwise

2. Date of Dr. Marco Busch, Global Chief Scientific Officer, Pl AgSciences, R&D,
appointment/reappointment/ | is designated as Senior Management Personnel of the Company with
cessation (as effect from May 19, 2026.
applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Dr. Marco Busch, age 54 years, brings over two decades of experience
appointment) in agricultural research and development. He holds a degree in

Biotechnology, a Ph.D. in Plant Biotechnology & Physiology, and
completed postdoctoral in the United States.

He has held senior leadership roles at Bayer AG, contributing across
Crop Protection, Seeds and Traits, and the full spectrum of R&D from
early discovery to late-stage development. Most recently, he served
as Senior Vice President and Head of Field Solutions, where he led
global agronomic product development for chemical and biological
crop-protection solutions.

In addition, Dr. Marco Busch has worked as a strategy consultant on
major corporate initiatives at Bayer AG. He has a proven track record
of driving new technologies, automation, digital capabilities, and
strengthening R&D processes, while fostering a strong talent and
leadership culture within scientific teams. At P, he is leading the next
phase of Pl AgSciences innovation journey-strengthening research
capabilities, advancing biologicals platform, and driving an integrated
approach from discovery to farmer-centric solutions.

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)
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Annexure G1

Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015

- Re-appointment of Mr. Rafael Del Rio Donoso (DIN: 08105128) as a Non-Executive,

Non-Independent Director of the Company

S. | Particulars Details

No.

1. Reason for change viz. Subject to approval of the Members of the Company at the
appointment, re-appointment, ensuing AGM, the Board has approved and recommended the
resignation, removal, death or re-appointment of Mr. Rafael Del Rio Donoso (DIN: 08105128),
otherwise who retires by rotation at the ensuing AGM and being eligible,

has offered himself for re-appointment as a Non-Executive,
Non-Independent Director of the Company.

2. Date of Re-appointment under retirement by rotation at the ensuing
appointment/reappointment/ AGM, subject to approval of the Members of the Company.
cessation (as
applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)

S. Information as required Mr. Rafael Del Rio Donoso is not debarred from holding the office
pursuant to BSE Circular with of Director by virtue of any SEBI Order or any other such authority
ref. No. LIST/COM P/14/2018-

19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.
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Annexure G2

Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015

- Re-appointment of Mr. Shobinder Duggal (DIN: 00039580) as an Independent Director on the Board

of the Company

S. | Particulars Details

No.

1. Reason for change viz. Subject to approval of the Members of the Company, the Board
appointment, re-appointment, has re-appointed Mr. Shobinder Duggal (DIN: 00039580) as an
resignation, removal, death or Independent Director on the Board of the Company
otherwise

2. Date of Re-appointment for a second term of 5 (five) consecutive years
appointment/reappointment/ with effect from November 12, 2026 up to November 11, 2031,
cessation (as subject to approval of the Members of the Company
applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)

S. Information as required Mr. Shobinder Duggal is not debarred from holding the office of
pursuant to BSE Circular with Director by virtue of any SEBI Order or any other such authority
ref. No. LIST/COM P/14/2018-

19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.
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Annexure G3
Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015
- Re-appointment of Ms. Pia Singh (DIN: 00067233) as an Independent Director on the Board of the

Company

S. | Particulars Details

No.

1. Reason for change viz. Subject to approval of the Members of the Company, the Board
appointment, re-appointment, has re-appointed Ms. Pia Singh (DIN: 00067233) as an
resignation, removal, death or Independent Director on the Board of the Company
otherwise

2. Date of Re-appointment for a second term of 5 (five) consecutive years
appointment/reappointment/ with effect from August 3, 2027 up to August 2, 2032, subject to
cessation (as approval of the Members of the Company
applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Not Applicable
appointment)

4. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of a director)

S. Information as required Ms. Pia Singh is not debarred from holding the office of Director
pursuant to BSE Circular with by virtue of any SEBI Order or any other such authority
ref. No. LIST/COM P/14/2018-

19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.
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Annexure G4
Information as required under Regulation 30 read with Schedule IIl of SEBI Listing Regulations, 2015
- Appointment of Dr. Atul Kumar Gupta (DIN: 10087955) as an Additional Director in Executive
Category designated as a Whole Time Director on the Board of the Company

S. | Particulars Details

No.

1. Reason for change viz. The Board has appointed Dr. Atul Kumar Gupta (DIN: 10087955)
appointment, re-appointment, as an Additional Director with effect from May 19, 2026 and
resignation, removal, death or recommended his appointment as a Director in Executive
otherwise Category designated as a Whole Time Director on the Board of

Directors, subject to approval of the Members of the Company.

2. Date of Appointed for a period of 3 (three) years, commencing from May
appointment/reappointment/ 19, 2026 to May 18, 2029 subject to approval of the Members of
cessation (as the Company

applicable) & term of
appointment/re-appointment

3. Brief profile (in case of Dr. Atul Kumar Gupta holds a Master Degree in Chemistry from
appointment) the University of Rajasthan, Jaipur, and is Ph.D. in Chemistry
from Chhatrapati Shahu Ji Maharaj University, Kanpur, Uttar
Pradesh.

Dr. Atul Kumar Gupta, CEO-CSM PI AgSciences, age 57 years,
brings over 25 years of dedicated leadership to Pl Industries
Limited. A pivotal figure in the Company’ s journey, he has played
a key role in driving its sustained growth and transformation.
Throughout his tenure, Dr. Gupta has led critical initiatives that
have shaped the strategic direction of the organization. He is
renowned for his excellence in P&L Management, Resource
Optimization, and fostering cross-functional collaboration. As a
visionary in the Custom Synthesis & Manufacturing (CSM)
business, he has consistently spearheaded innovative process
developments that have enhanced operational efficiency and
competitive advantage.

Dr. Gupta’ s deep scientific acumen, combined with his strategic

leadership, continues to make a lasting impact on Pl Industries’
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performance and its position as a global leader in the chemical

industry.
4. Disclosure of relationships None
between Directors (in case of
appointment of a director)
S. Information as required Dr. Atul Kumar Gupta is not debarred from holding the office of
pursuant to BSE Circular with Director by virtue of any SEBI Order or any other such authority

ref. No. LIST/COM P/14/2018-
19 and NSE. with Ref. No.
NSE/CML/2018/24 dated June
20, 2018.
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