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May 24, 2016

Gurgaon
National Stock Exchange of India Ltd. The Secretary
Exchange Plaza, C-1, Block—G BSE Ltd.
Bandra Kurla Complex, Corporate Relationship Deptt.
Bandra (East), Mumbai — 400 051 Pl Towers, 25" Floor, Dalal Street,
Stock Code: PIIND Mumbai = 400 001
Stack Code: 523642
Dear Sirs,
Sub: Qutcome of Board Meeting held on May 24, 2016 - Regulation 30 & 33 of SEBI [LODR)
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Regulations, 2015.

his is to inform you that Board of Directors of the Company in its meeting held today i.e. May 24, 2016
as taken on record the following:-

The Roard has approved the Audited Financial Results {Standalone & Consolidated)} of the Company
for the guarterfyear ended March 31, 2016. Copy of aforesaid results alongwith the Auditors
Report and Form A is attached herewith.

Incorporation of Step dawn subsidiary named “Solinnos Agro Sciences Put. Ltd”,

Appointment of Mr. Ravi Marain as an Additional Director on the Board of the Company. Brief
profile attached.

Approved the proposal for entering into a Joint Venture with M/s Mitsui Chemicals Agro Inc., Japan
through one of its subsidiaries M/s Pl Life Science Research Ltd. for the purpose of registering
Mitsui products in India.

Mrs. Jayashree Satagopan, Chief Financial Officer of the Company has been designated as Chief
Investor Relation Officer in place of Mr. Rajnish Sarna, under the Pl code of Practices and
Pracedures for Fair Disclosure of Unpublished Price Sensitive Infarmation {(UPSI), formulated under
SEB| {Prohibition of Insider Trading) Regulation, 2015 with immediate effect.

In view of interim dividend already declared by Board, no final dividend Is recommended by Board.

1 terms of Regulation 30, it may further be noted that E!Dar'd'meeting concluded at 7.00 pm an May 24,

2016.
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Brief Profile of Mr. Ravi MNarain

Mr. Ravi Narain currently serves as the Non-executive Vice Chairman of the National Stock
Exchange of India Ltd, (NSE}. He co-founded the NSE in 1994 as part of India’s efforts to open
up its economy to global capital and was the Managing Director & CEO till he stepped down in
2013,

Since stepping down from his executive position at the NSE, Mr. Narain has been engaged at
the board level or in an advisory capacity with select private corporates, NGOs, regulators, RBI
and the Government of India.

Mr. Ravi Marain has degrees in economics from 5t Stephen’s College, Delhi and Cambridge
University, UK and a degree in business administration fram the Wharton School, University of
Fennsylvania, LISA,

Pl Industries Lid.

Corparate Off: Sth Fleon Vipul Shuare, B-Biack, sushant Lok Phase -1, Gurgaon— 222004, Haryana (India), Teb: 491 124 6790000, Fax : v91 124 4081247
Repd, Of: Udaisagar Road, Udaipur - 313001, Rajasthan [India) Tel: 191 284 2482451-55, Fax; o+ 91 284 2491946, 2491384

Email; corparata@ piind.com, s pllndusties o, CIN: E24211R11946P1 COO0AGS
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AULHTED FINANCIAL RESULTS FOR THE ‘fEA'R ENDED 315T MAREH 2016

ALOITED RESULTS FOR THE QUARTER AND YEAR Ef

PART 1
fin ¥ Cicies)
__Duarter Ended | Yoar onded |
& Ma. Pariculars 31.03.2018 31.12.2?15 31082045 | 3103, 11315! IL0L2018 | 31032016 | 31.03.2018
Un-Audited | Un-fudited | Un-Audited Audited _Mudited 1
Standalone Standalone Congalidgled
1 |lncome From Operations [
(2] |Mat Salas/ Inceme from aperalions 57306 L0627 530.18 ERIFER 193637 2078027 1.936.00
ket of Discourt & Excizs Duly)
(b} [Other Opsrating income 10 ES 4,71 (220 20,75 3oa 2075 122
Total Income from Operations (nat} ha4.81 510,88 536,08 2,006 69 1,935.65 2.096.77 1,040 27
Z |Ewpenses
{a) |Costaf Maleral Consume:d J0G.96 243.94 30817 1, 110,89 1.081 52 111113 1,052 00
{b) |Purchazes of stock -n- Irade B.34 31.2% 517 67,32 56,11 a7 ai 56.11
[ Charngas in lnvenicnes of finizhed goods, work in progress and 377 A8 (.88} {18 84} (2278} (18:94) (22.78)
atock in trads
{d} [Erployes Benell expenzes 5503 45,93 44 27 165 80 14132 187,45 142.09
(e} |Depreclation and amorjsation expanses 16.95 1368 20005 376 49,15 GHd.30 449.7d
|} [Dthar Expensas 10357 70,33 5.0 31991 313.49 21618 0918
Total Expenses 484,48 419,83 481,77 1,717.74 1,618.84 1,716.43 161731
Profit! {Loss) from operations before other income, fnancs
3 scieand excontonml items [1:2) 80.33 9115 Ta.21 AT8.93 32089 380,34 33286
d [ Ctner Incorms 6.B3 Ly 210 20,50 2346 21.60 7365
Profit (Losa) from ordinary activities bafors finance costa
J f ] ; i 343, E i
6 exchanas difference and exceptional items (3+4§ 57.20 96,22 83.31 395,94 a7 404.84 346.61
B |Finanas Cosls 2ET 272 764 0563 273 953 B3
T |Exchange Fluciuaton (Gainl Loss [1.96) (2.88) {4 B} (19.35} {18 36} (13.35) {1B.36)
Prefitl (Loss) from ordinary actlvities after finance costs but
i} Bifore axcantional Bms 16-6.7) 4666 86.38 BA.&T 403.76 352,60 AD5. 76 365.24
8  |Fuceptional ems - -
10 |Prafit {loss) from ordinary activitles hefore tax (8+8) 86.6% B6.38 85.57 403,76 352,60 405,76 465.24
11 | Tax wxpense 136 23.85 25,23 40.40 10856 9043 10835
12 |Mat Profif / {Loss) from ordinary activities after tax (10-11) 96,30 T2.53 &0.32 313,36 24325 315,33 24568
13 |Estraordinary ilems [Met of 1ax expanza), - = - -
14 |Met Peofltf (Loss) for the period [12+13) atbar laves 85,30 Y253 632 313,38 243,25 31633 245,59
15 |Paid-up eqully shave capital
{Faee valus of T 1/~ each (Provious Year ¥ 10 gach)) 13,71 14,74 1366 13T 13.66 1371 13.56
18 Resew:as excluding Revalualion Measrves as per Balance shesl _ 1,142.08 B5a 81 1458 11 aB2A0
of previous accaunting year
17 |Eaming per Share *
[a} Basiz B 96 5.30 442 22,80 1764 2308 1403
(b Difules] 6.8 f 78 438 2272 11.6S 2 e 17.84
len |0 the

: Aetieals for tha quarler nol annualissd




STANDALOME AND SONSOLIDATED STATEMENT OF ASSETS AND LIABILTIES

e B {ir & Crares)
| Year Endad | YearEadad
31.05.2016 | 51052015 | 31002046 | 38032015
T Audited _ fuited
" Stendulone Consolidatad
A |EQUTY & LIBEILITIES :
1 Sharchalder2' Fund
a) Ehare Caphsl 13T 1366 1371 13 64
b) [Resarvos & Surples 14708 ESA.ET 115811 Ba2ED
Sub-letal- Sharaholders’ junds 156,80 BBE.53 147182 09546
#  |Man: Currenk Lighilities
2l |LengTernm Demrasdngs 123,04 1657 2and 1687
by [Drederred tax labiltles nat) 58,01 3655 SE2T 3685
o) |She leng-lerm liakilities 1745 16 E3 1745 15.83
dy |Leng-Tarm Provisions 6 1161 784 11.63 T.455
Bubdatal- Man-Curranl Liabiliies i1 T6.00 20339 M
4 {Current Llabllitiss
ah  15hod- lerm barmywinags 193 84749 (1] 84,79
by | Trade Payahl=s peleiehel 363,494 LR 353.74
) [Cdher Currenl latdlilies 220,83 20727 Fra k] 20747
d] |Shed- lesm provisions B8 3567 -31] bkl
Sub-lotal-Curdznk Liabilities 599,15 51,72 HOBTY 654,43
TOTAL - EQUITY AND LIABILITY 1.963.00 1,621 24 1,976,935 14633149
T waar Ended Yoar Endad a_
“31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2018 |
Auditad Audited
- - - Standatane Gonsalldatad
B |ASSET3
1 |Non-current Aasets
2] |Flead Asssts S43.8T B52.83 a46.31 545 90
&) |Mon-cumant Investments 1.87 1.97 0.52 .62
t)  |Longderm laans and advances 48,80 42 G4 29,47 42748
) [Dner ned-corrent assets a.7a 2.0B 4TE .04
Bub-katal- Mon-Curvent Assels 957.42 ThR.E2 1,001.08 T11.48
2 IGurrent Assels
8) |Invanloiss 394 B0 Frel 5400 | ara.21
by [ Trade Recsnablzs 397 7B 382 A &97.78 38258
o) [Cash end cash equivalants A3.95 23,83 56.10 3414
d) [Shorf-lorm oens and advances 1nis 12013 (RER 120,21
gl |Cther Curenl assels 1095 6.FT 10 85 877
Hub-total- Currant fssets BEE.ET 41162 a77.80 azd.ai
TOTAL - ASSETS I 1R 1462124 1,970,598 163319

Maten:

1 The above financial resulis were reviewad and recommizndad by the Audit Commitbae of the Board and approved by the Board of Dircetors al helr mesting
held on 24,05.2016

¢ [Ourlng the guartar, tha Beard of Directors have announced fhe paymeat of sacond Interm dividend @ $90% ia. T 1.80 per equily share of ¥ 1/~ sach. With
this, lotal dividend for tha year ncluding frst Inerim dividend of § 1.20 par share pald during the year} is T 3,10 per share {Le. 310%)

3 Tne Company liad adopted the principls of hedge accounfing slice FY 2011212, a5 sal oul In 'Aocounting Slandard 30 = Financial Instruments Receguilion
and Measuremen? lssued by the Institule of Charerad Accountant of India to Implenenl the foreign exchange sk management policy under which the nef
faraign exchangs exposurc over a perled of one yesr-againat the commilled ardar In hand, Is pariially hedaed through forward contracts. Accordingly marked
b rarket gain of T 3.55 Cis. arsing on forelgn currency instruments qualifying for hedga aecounting durlng the year endad 3tsl March 2016 has Bgen
traneforied to Dazh Flow Hedge Resersa Account which has Increased the amaunt of gain'to T 5.43 Crs.as on 31st March 2016

4 Thealher expenses for he quarter and year ended March 2046 includes ¥ 1,28 Crs and 2 5,14 Crs espaciively towards provislon for CHR expense.
&  Tro Company has commenced commerclal preductlon at its thivd unit localed af Stering SEZ facllity, Jambusar in State of Gujaral wee k. January 11, 2016,

& The Annual Conselidated Financlal results have heen prepared by consefidating the Company's Audited Annual Accounts for the financial year 201516 with
the Anniral Accaunts of il subsldlades viz, P1 Life Sclence Research Lid, PILL Finanse & Investment Lid, and Pl Japan Co.

T The Campany is In the business of manufackuring and dislibution of Agra Chamicals and accordingly has ona reporabls husiness segmanl viz ‘Chemicals’

6 The figures of last guarer am he balancing liguias betwesn audited figures in respact of full fiancial year and the published year b date fgures upe thivd
quarsr of e currenl financial yesar .

2 The Previous periad's figuras have been regrouped! reamanged) reclassiliad wihgrever Necossany. r——

Place: Gurgagn
Data: Moy 24, 2015

Salit Singhal \.
FRegd. Oitce: Udalsanar Reoed, Udalpur - 313007 (Raf) Chaimman & Managing Dirsctar.
Phane: D2id 2452457 55 Fa: G204 2499045 Ol DODUESED T—
Gl L2421 R 946F1E000269
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e pdathura Road

B A W T ¢ M Delhi- 110065
ARTERED ACCOUNTANTS Phones @ +91-11-4670 BBEE
T +31-11-6662 AROG
Fomail ¢ delhi@sskmin.com

Auditor's Report on Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI [Listing Ohlipations and Disclosure Reguirements) Regulations, 2015

T

Board of Dircctors of
Pl Industrics Limitad.

We have audited the accompanying statement of standalone financial results of Pl Industries
Limited for the year ended 31% march 2016, attached herewith, being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements]) Regulations, 2015, These financial results, which are the
respansibility of the Company's management and approved by the Board of Directors, have
been prepared on the basis of related financial statements which are in accordance with the
recognition and measurement principle laid down in Accounting Standards prescribed under
seclion 133 of Lthe Companies Acl, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India, Further, the quarterly financial results for the
guarter ended 31* March 2016 are the derived figures between the audited figures In respect
of the year ended 31% March 2016 and the published year-to-date figures for the period 1*
April 2015 Lo December 31, 2015, being the date of the end of the third quarter of the current
financial year, which were subject to limited review in accordance with Standard on Review
Engagements {SRE) 2410, 'Review of Interim Financial Information Performed by the
Indepondent Auditor of The Frntily" as issued by the Institute of Chartered Accountants of Indla.
Our responsibility is to express an opinion on these financial results.

We conducied our audit in accordance with the auditing standards generally accepted in India.
Fhose standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are tree of material misstatement{s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results, An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basls for our opinion.

In our opinion and to the best of our information and according te the explanations given to us
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

0
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i) give a drue and Tair view of the net profit and other financial information for the year ended
31% March 2016.

Foar 8. 5. Kot Mehla & Co.
Chartered Accountants
Firm Registrabon Mo, DOOFS6EN

|.‘.il MEW (1] ]l:|
Yogesh K€ Gupta?! Y
/4
Partner ST

Membership No.: 093214

Place: Gurgann

Dated: /M-y 2‘5- Zo/y
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CHARTERED ACCOUNTANTS .

Auditor's Beporl on Consolidated Year to Date Results of the Company Pursuant to the Regutation 33
of the 5881 {Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Pl Industries Limited

we have audied the consolidaterd year to date financial resulls of P indesteies Gimited | Holding
Company) and its subsidianes for the year ended 315t March, 2016 attached herowath, bring submiited |
by the Holding Company pursuant Lo the requirement of Regulation 33 of the 5Bl (Lisbing Obligations and
Disclosurn Bequirements) Rogulations, 20045 These financial rosulls, which are the responsibility af the
Holding Company's managemenl and approved by the Doard of D:'Irl.“rlnfs, have been prepared on the
basis of related consolidated financial statements which are 1 accordance wath the recognition and
measuromprt principle laid down in Accounting Standards prescribed under seclion 133 of the Companies
Act, 2013 read with relevant rules issued there under and alher accounting principles generally accenterd
in India, Our responsibility is to express an opinion on these consolidated financial reselts.

We conducted vur sudit in accordance with the auditing standards generally accepled in India. Those
standards require that we plan and perform the audit to ohtain reasonable assurance about whether the
financial results are free of material misstatement{s]. An audil includes examining, on & wst basis,
evidence supporting the amounts disclosed as financiai results. An audir also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audil
provides & reasonable basis for our opinion

Other Matters

We did nal awdil the financial statements of two subsidiaries, whaose financtal skatement roeflocl
total assets of 2 16/8.4/ | acs as at March 31, 2006 and total rovenue of € 354,75 | acs, for
Lhe year ordded on thal dabe, as considered in the consolidated finsnoial statemonts. These
financial statements have been audited by the other audilors whoste reports have heen
furnished to us by the Management and our cpinion on the consolidated financia: statcments,
m g0 far as it relates to the amounts and disclosures included in rospect of Lhose subsidiaries
are based solaly on the report of other auditors.

The financial statement of subsidiary namely Pl Japan Co. Ltd, whose financial statement
reflect tolal assets of € 132.96 Lacs as at March 31, 2016 and tolal revenue of ¥ 281.27 | acs
for the yvear ended on that date, as considerdd in the consolidated fingncial statements haveo
nist been audited by us or any olber auditors and has been cartifice by Public Tax Accountan!
and thewr ivrectors whose certificate has been furnished to us and converted by the
Management as por Lhe requirement of Indian GAAR and our opiren on the consalidalod
financial skatements, in so far as it relates to the amounts and disclosures included n respect

0
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of this subsidiary, In s [ar as it relates to the aforesaid subsidiary, 15 based solety on sUCh
financial statament certified by Public Tax Accountant and Lhalr Directors.

Our apimon o the consalidated financial statements i« not madified in respact of the ahove matiers with
rpspect Looaur rehance on the work done and the reports of the ather guditors amd nanomt slateme
been certified by Pubhc Lax Accountant and ther Direclors and finanoiat statcrer -ertified
by the management

In gur opirion and to the best of our information and according Lo thie explanations glven i Us thes
consolidated financial results:

(5 include the financial results of the following subsidiary:
4 Pl Japan Co. Limited
b BILL hinance & Investment Limited.
e Py |ite Soience Rescarch Limited,

fi) have boen prosented in accordance with the requirements ol Regulafion 33 af tha SEBI [Listing
Ohbligaticr and Bisclosuie Requirements) Regulations, 201% in ths repard;

fiii) pive a trur and fair view of the consulidated net profit and other finantial information for the year
ended 3isl March 2075,

rors 5 Kotnard 8tehta & Co.
Chartered Accountants
Firm Registration Na. 000/56N

i
'11-
Yopesh K. Gupta % ,‘fy

Partner
iWembership Mo 093214

PMace: GUIgACN

Dated; /J’Ly 2‘2 2oy
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FORM A
(For audit report with unmeodified opinian)

[Pursuant to Regulation 33 of SEBI {Listing Obligations & Dlsclasure Reguirements)

Regulations, 2015)
1 | Name of the Company Pl industries Limited i
2 | Annual Financlal Statements for the 31" March, 2016 {Standalone)
year ended
3 Type of Audit observation Un Modified
4 | Frequency of observation i Mot applicabie
5 To be signed by;
i tvir. Salil Singhal,
| Chairman & Managing Director e
b N
6 Mrs Jayashree Satagopan ; Ecurgann pat
Chief Financial Officer | :

\;c»P)’ ‘u/

7 Mr. Yopesh Kumar Gupta [Partner )
Auditor of the Campany

i

Far 55 Kﬂthar] Mehta & Co.
Chartered Accountants
Firm Registration No.0O0OT56N

Mermn bersh]p Na 93714

8 iir. Narayan K. Seshadri
Chairman of the Audlt Committes

f,{,*-f-‘.“f-w‘ é/\‘J

f.-"

Place : Gurgaon
Date: 24.5.2016

P Iniursteies Lid.
Corpearate D02 GEH Fidnrn Vioi Suuans, JﬁfLL' So
tudaragen lload, Uezlpa a AlasniEn {Inia)
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FORM A
(Far audit report with unmodifiad epinion)

[Pursuant to Regulation 33 of SEBI {L'lstrn'g Obligations & Disclosure Reguiremenis)
Repulations, 2015] :

| Mame of the Company

P! Industries Limited i

| Annual Financial Statements for the
year ended

31" March, 2016 [Consolidated) |
|

Type of Audit observation

Un Modified

Frequency of observation

Mot applicable

Ta be signed hy:
Mr 5alil Singhal,
Chairrnan & Managing Director

i Mrs Jayashree Satagopan
Chief Financial Officer

3 L;I}-’ bl
e I

A
Wir. Yogesh Kumar Gupta [Partner ) Fur 35 Kathari Mehtz & Co.
Auditor of the Company Chartered Accountants
! Firm Registratjon No.J00756M

[Yoges Kumar Gupts
i Partner
Membership Mo,93214

Mr. Marayan I Sashadyi
Chairman of the Audit Committee

. |

| ﬁ/,-?fff-&f;r.m it L
fo- ¥
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Place : Gurgaon
Date : 24.5.2016




