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23rd October, 2019 

BSE Limited, 
Corporate Relations Deptt. 
25th Floor, New Trading Ring 

Rotunda Building 
P.J. Towers, Dalal Street, 
MUMBAI - 400 001 
Code No.523642 

Dear Sir, 

Sub: Outcome of Board Meeting. 

National Stock Exchange of India Ltd., 
Exchange Plaza, Plot No.C/1, G-Biock, 
Bandra Kurla Complex, Bandra (East} 
MUMBAI - 400 051 
Code No.PIIND 

Inspired by Science 

In compliance of Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company in its meeting held today i.e. October 23, 2019 has inter alia 
considered and approved the Un-audited Standalone & Consolidated Financial Results 
including statement of Assets & Liabilities, Cash Flow along with the Limited Review Report 
of the Company for the quarter and half year ended September 30, 2019. Copy of the said 
Financial Results together with the Limited Review Report is enclosed herewith. 

The meeting ofthe Board of Directors commenced at 2.30 p.m. and concluded at 5.45 p.m . 

Thanking you, 

Yours faithfully, 
For PllndustriPJO--I'Yil~ 

Naresh Kapoo * 
Company Secretary 

End: As above. 

PI Industries Ltd. 
Two Horizon Center, 28-1601, 16th Floor, Golf Course Road, DLF Phase-V, Sector- 43, Gurugram - 122002, Haryana (India), Tel. : +91124 6790200, Fax : +91124 6790099 

Regd. Off.: Udaisagar Road, Udaipur - 313001, Rajasthan (India), Tel. : +91 294 2492451-55, Fax: + 91 294 2491946, 2491384 

Email: info@ piind.com, www.piindustries.com, CIN: L24211RJ1946PLC000469 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
PI Industries Limited 
5th Floor, Vipul Square, 
B-Block, Sushant Lok 
Phase-1, Gurugram- 122009 
Haryana 

1. We have reviewed the unaudited financial results of PI Industries Limited (the "Company") for the 
quarter and the half year ended September 30, 2019 which are included in the accompanying 
'Statement of standalone un-audited financial results for quarter and half year ended 30th September 
2019', the statement of assets and liabilities as on that date and the statement of cash flows for the 
half-year ended on that date (the "Statement"). The Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Listing Regulations, 2015"), which has been initialled by us for identification 
purposes. The Statement is the responsibility of the Company's management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our 
rev1ew. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

4- Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, and has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: October 23, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Sou:r-:v "'l~ 
Partner 
Membership Number: 057084 
UDIN: 19057084AAAACJ6994 
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Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower- B, DLF Cyber City 
Gurgaon - 122 002 
T: +91 (124) 4620000, 306oooo, F: +91 (124) 4620620 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPINAAC-5001) 
with ·effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, 1ts ICAI reg1strat1on number IS 012754N/N500016 (I CAl reg1strat1on 

number before conversion was 012754N) 



PI Industries Ltd. 
Inspired by Science 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019 

(in ~ Million) 
Quarter Ended Period Ended Year Ended 

S.No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

I Revenue from operations 9,074 7,541 7,230 16,615 13,286 28,409 

II Other Income 106 123 124 229 226 600 

Ill Tota l income (1+11) 9,180 7,664 7,354 16,844 13,512 29,009 

IV Expenses 

Cost of Material Consumed 4,599 3,924 3,505 8,523 6,088 13,728 

Purchases of stock -in- trade 477 670 409 1,147 874 1,274 

Changes in inventories of finished goods, work in progress and 
147 (430) 211 (263) 398 500 

stock in trade 

Employee Benefit expenses 724 766 663 1,490 1,343 2,625 

Finance Costs 22 26 14 46 31 59 

Depreciation and amortisation expenses 315 294 228 609 446 926 

Other Expenses 1,206 1,097 1,076 2,305 2,056 4,551 

Total Expenses 7,492 6,347 6,126 13,839 11,238 23,663 

v Profit/ (Loss) before exceptional items and tax (III-IV) 1,688 1,317 1,228 3,006 2,274 5,346 

VI Exceptional items - - - - - -
VII Profit/ (Loss) before tax (V-VI) 1,688 1,317 1,228 3,006 2,274 5,346 

VIII Tax expense . 

( 1) Current tax 420 259 276 679 514 1,169 

(2) Deferred tax 40 50 6 90 (0) 100 

Total Tax Expense 460 309 284 769 514 1,269 

IX Profit/ (Loss) for the period (VII-VII) 1,228 1,008 944 2,236 1,760 4,077 

X Other Comprehensive Income I (Loss) after tax (OCI) 

A Items that will not be reclassified to profit or loss (1) (0) 6 (1) 9 (2) 

Income tax relating to the above item 0 0 (2) 0 (3) 1 

B Items that will be reclassified to profit or loss (185) 34 (316) (151) (676) 120 

Income tax relating to above items 65 (12) 110 53 236 (42) 

Total Other Comprehensive Income I (Loss) for the period (121) 22 (202) (99) (434) 77 

XI Total Comprehensive Income for the period (IX+X) 1,107 1,030 742 2,137 1,326 4,164 

XII Paid-up equity share capital 

(Face value of~ 1/- each (Previous Year~ 1/- each)) 138 138 136 138 138 138 

XIII Other Equity excluding Revaluation Reserves as per Balance - - - - 22,609 
sheet of previous accounting year 

XIV Earning per Share* (in f) 

(a) Basic 8.91 7.30 6.65 16.21 12.77 29.56 

(b) Diluted 8.90 7.30 6.84 16.20 12.76 29.54 

See accompanying notes to the financial results 
• Actuals for the quarter and half year not annualised 



.. 
STATEMENT OF STANDALONE UN-AUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019 

{in ~ Million) 
As at 

S.No. 
30.09.2019 31.03.2019 

Particulars 
Un-Audited 

I 

1 

2 

II 

1 

2 

Audited 

Standalone 

ASSETS 

Non Current Assets 

Property, Plant & Equipment 12,037 11,773 
Capital work-in-progress 4,368 1,544 
Other Intangible assets 69 66 
Intangible asset under development 317 284 
Financial Assets 

(i) Investments 110 110 
(ii) Loans 87 97 
(iii) Other financial assets 29 118 

Deferred tax assets 90 127 
Other non-current assets 485 454 

Total non-current assets 17,592 14,573 

Current Assets 

Inventories 6,910 5,357 
Financial Assets 

(i) Investments 84 1,119 
(ii) Trade receivables 7,147 6,616 
(iii) Cash and cash equivalents 1,560 567 
(iv) Bank balances other than (iii) above 146 244 
(v) Loans 171 109 
(vi) Other financial assets 141 219 

Contract assets 625 520 
Other current assets 2,152 2,101 

Total current assets 18,936 16,874 

Total assets 36,528 31,447 

EQUITY & LIABILITIES 

Equity 

Equity Share Capital 138 138 
Other Equity 24,495 22,609 

Total equity 24,633 22,747 

Liabilities 

Non Current Liabilities 

Financial Liabilities 

(i) Borrowings 1 99 
(ii) Other financial liabilities 221 190 

Provisions 325 269 
Total Non current liabilities 547 578 

Current Liabilities 

Financial Liabilities 

(i) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 47 48 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 6,933 5,093 

(ii) Other financial liabilities 3,525 2,414 
Other current liabilities 537 435 
Provisions 136 126 
Current Tax Liabilities 168 6 

Total current liabilities 11,348 8,122 

Total equity and liabilities 36,528 31,447 

Notes: 
The above financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors at their meeting held on 
October 23, 2019, 



, ... 
2 Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of lnd AS notified under the 

Companies (Indian Accounting Standards) Rules, 2015. 

3 The Statutory auditors of the Company have carried out a limited review of the results 

4 Standalone statement of Cash Flow is attached in Annexure I 

5 The Company is in the business of manufacturing and distribution of Agro Chemicals and accordingly has one reportable business segment viz. 'Agro Chemicals' . 

6 Effective April 1, 2019, the Company has adopted lnd AS 116 "Leases" and applied the same to all lease contracts existing on April 1, 2019 retrospectively with the 
cumulative effect of initially applying the standard recognised at the date of initial application , with right-of-use asset recognised at an amount equal to the lease 
liability, adjusted by the prepaid lease rent. In the statement of profit and loss account depreciation for the right of use assets and finance cost for interest accrued 
on lease liability is being accounted for as against operating lease rent included under Other Expenses earlier. This change did not have a material impact on the 
financial results for the quarter ended September 30, 2019 and half year ended September 30, 2019 

7 In Annual general meeting held on September 9, 2019, the shareholders of the Company approved the conversion of 50,00,000 preference shares of Rs. 100/
each forming part of authorised share capital into 50,00,00,000 Equity shares of Rs.1/-(Rupee one only) each. 

6 The previous period's figures have been regrouped/ rearranged/ reclassified wherever necessary. 

For PI Industries Ltd 

Place: Gurugram 

Date: October 23, 2019 Mayank Singhal 

Regd. Office: Udaisagar Road, Udaipur- 313001 (Raj) 

Phone: 0294 2492451-55 Fax: 0294 2491946 

CIN: L24211RJ1946PLC000469 



PI Industries Ltd. 

AllneJCural 

lln(~~ll p_,.....,_ P~enoled Penaa~~d v .. ,_.., 
10.01.2011 H.OUOtl 31.03.2011 
Un·Audlto~ Un-Audlled Audlled 

A. CASH FLOW ,ROfll OPI!RAliNU - ,., , ••v 
PRIIII..-.IncGone Tu J.QOI 2,274 1,3.41 

Adj..-,;. 

Dep.-alanlllld.morlflldon- 809 4-48 928 
Fnnce 001111 48 31 58 
P...- fclrllad llld OcUIIrul doiiU & Advanca 58 48 179 
rm.m~ InCome on ""'*'*' ANt1J at iiiiO/tjoed coal (80) (50) (193) 
U""*'dtng tlllllcoont on lleaM11y Depo.lle (7) (4) (10) 
EliJNif!U on Emplavee Sloch Opllan Scheme (0) 14 13 
(Galn)IL.,.. an s./Relhment tJI ptoperty, plant & equipment (Net) 4 13 
(GUI)Ilau an Nla of IINHtmenll (NeC) (18) (39) (1118) 
(Gtm)/I..Du an~ IIH8Ia mNIUI'IId eC flir veluo lhrauah prof~ ar lou (Net) 4 (20) 89 
lmpactaflnd AS 115 •d!Uimwll talcen"' retained eemlnge 217 218 
UnrMJoed (Giin)/Lau an IIHaign Cllll'8llq ltenucllone (Noll 2 175 127 
Operallng Pftlftl...,,. Wartdng Cepllld c:Mngtll ,,o28 ~.on 0,661 
(lnc:no..) 1 o.a-- InTra Recetvlllbt'" (5711 (1 ,108) (1,4031 
(hlai!IM) I o.a-Jn Culrlnl ~om:ill-1& · LOinl (SSI (18) (21) 
(1,......) I o.a-111 CUmnl C6n1TICI Allele ( 11,15) (520) 
(tnaaale) I D-in Nan-QIImiiiiWicllll Ulell - Laena 10 (3) (~3) 
(-ee) IDecteue In Olhlr aunnlllnanclll 01111A Ill 12 (48) 
(I~) I Dlla'lue in Olller,..,,_amtnl ~ondaleo•ote 89 0 (82) 
(lnauee) I Deaeale in Other CUITIWIIIIIIII (80) 181 (437) 
(rna-) I Dec:IUM In OIMr nan-CWT.,IIHtll 2 (21 (6) 
(lnCINM) f DeciMH in Oflter blnk bai .. C81 18 17 18 
(lnc:te~M)IOICIWIII in lnvenklr1eo (I.~J (9311 (637) 
lncreuel (Declule) in Currentl'nlvt.lonellld Trade Payabloe 1,701 1.724 1,400 
lnttMH I (Dec:tuHJ In N""'cunent Pl'llllfelone 38 18 H 
rn..- I (O.OU..) In Olhet cun-ent Rnenclel labiiiUe• 008 262 119 
lnctMIII (DIIa'eue) In Olhor nan-c:wnmt llnlnclalllabiiiUn 3 7 7 
lncreeoe/ (D.,..ee) In Olhet c:unwolllbiiUee 101 (19) 238 
Colli g..,om.tl fnnn Opemlan•lllfllrw 1111 4,3411 2,114 1,021 
rncame r- paid (017 _j'140 11177 
Nllt Cllh IIIIIDw(outllow) fnnn Opnllng Actlwtcr .. 3, 1~ l ,114 3,an 
IS. CASH FLOW l'ltOM INVESTING ACTIVITII!I 
p._,ll for P!Rha• al pnJperty, plant & equlpmanl lnctudlng CepJI81 WO/k In PIVIJ<all, 
lnlllng>blo AeMII n1 Cljlltll Adv.,co, (3,475) (1 .201) (3.083) 
ProeHl!• lnlm 1118 al pn>p.IIIY. JJitnl & eqlllpment I 8 
Purchne a1 I!Mtmn 1n Sutlll<I•IY (95) (GS) 
Pura- -Sale of Cunwnt ln-""!'nl8 1,132 (110:1) 370 
lnl8rullncame an Flnlnclll Ae1111 at omartllod c:atl 80 80 103 
NeiCMh UMd In lllftdlng Ac1Jvlhe _12 262 .J.II41 13 ttl 
Not ••1111 lllflaw f~a~lflaw) fram OJM...Ung 1nd lnvullng ActlwiUII 

· ·~· · 
~~ 110 

C. CASH PLOW FROM FINANCING ACTIVITII!I 
Prac:eede 1'n1m leaJ8 af Equity Slwe Cl!l4111 0 
Prwmlum on lslue ot equity ehno unci..- EBOP achame 75 
Rapoymonl af Barrowfngl - Term Loan (189) (112) (3~) 
lnlnet paid (Nol) (49) (31) (60) 
Olvlderolo paid (Including TD) (2~) (• tO) I' (8J2) 
Nllt Cull lnllow fouHiaw) frOm F111.1nelng Actlvltloo 1•11 _1"1 I 216 
Net Cull lnllaw (aulllaw) from Oporallng, lnvootlna & Ftne1101na Acttvltl .. 

~; 
(234) !!:!l Nllt IIICNIII(dlc,.IH) In Cuh A Cuh eqUIYiilnll (234) 

Opening lllllnce of Calli & Cuh oqulvolenll 117 1,112 1,112 
Cla1lna belence ot cun & Cull equlvolonto 1810 Ill 117 

Nola: Caoll 8l!d c:uh aqulvaloniJ Included In lhe Ceoh Flow Sl8tomant comp~ee or lha rollowlng 

I) Cuh an Hand 1 I I 
Ill llllnca Wllll B1nk• : 

-In Currenl.Ac<:IKH1t& 173 342 125 
-In Flud Depoalla 1,388 575 481 

Talol 1880 811 817 

Tha above Cuh Flow Statement has been propnd under lhe lndlrool method oo 1ol oul In INO AS - 7 

Flguru ln brac:kelolndlc:ele coah oultlowo. 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
PI Industries Limited 
5th Floor, Vipul Square 
B-Block, Sushant Lok Phase-1, 
Gurugram - 122009 Haryana 

1. We have reviewed the unaudited consolidated financial results of PI Industries (the 
"Parent"), its subsidiaries (the parent and its subsidies hereinafter referred to as the 
"Group"), controlled trust, joint venture and associate company [(refer Note 3 on the 
Statement)] for the quarter and half year ended ended September 30, 2019 which are 
included in the accompanying 'Statement of consolidated unaudited financial results for 
the quarter and half year ended 3oth September, 2019' , the unaudited consolidated 
statement of assets and liabilities as on that date and the consolidated statement of cash 
flows for the half-year ended on that date (the "Statement"). The Statement is being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"listing regulations"), which has been initialled by us for identification purposes. Attention 
is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018 and the corresponding period from April!, 2018 to September 30, 2018, 
as reported in these financial results have been approved by the Parent's Board of Directors, 
but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3- We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4- The Statement includes the results of the following entities namely, Subsidiaries a) PILL 
Finance and Investments Limited b) PI Life Science and Research Limited c) PI Japan 
Co. Limited; controlled trust: d) PII ESOP Trust; e) PI Kumiai Private Limited (Joint 
Venture) f) Solinnos Agro Sciences Private Limited (Associate). 

• •••• • ••••••••• •• •• ••••• ••••• ••• •• •• •• • ••••r ..... oo 
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Gurgaon - 122 002 
T: +91 (124) 4620000, 306oooo, F: +91 (124) 4620620 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited LiabBity Partnership with LLP identity no: LLPINAAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, 1ts I CAl reg1strat1on number IS 012754N/N500016 (I CAl reg1strat1on 
number before conversion was 012754N) 



5· Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in the 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in all material respects in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India and has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of two subsidiaries and one controlled 
trust included in the consolidated unaudited financial results, whose interim financial 
results reflect total assets of Rs. 448.64 Mn and net assets of Rs. 324.13 Mn as at 
September 30, 2019 and total revenues of Rs. 10.09 Mn and Rs. 22.09 Mn, total net profit 
after tax of Rs. 4-45 Mn and Rs. 11.01 Mn and total comprehensive income of Rs. 4-45 Mn 
and Rs. 11.01 Mn, for the quarter ended and for the period from April 1, 2019 to 
September 30, 2019, respectively, and cash flows (net) of Rs. 48.83 Mn for the period 
from April 1, 2019 to September 30, 2019, as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditors 
and their reports dated October 22, 2019, vide which they have issued an unmodified 
conclusion, have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and controlled trust, is based solely on the reports of the other auditors and 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results includes the interim financial results of 
one subsidiary which has not been reviewed by its auditors, whose interim 
financial results reflect total assets of Rs. 24.23 Mn and net assets of Rs. 19.17 Mn as at 
September 30, 2019 and total revenue of Rs. 14.51 Mn and Rs. 27.51 Mn, total net profit 
after tax of Rs. 0.70 Mn and Rs. 1.31 Mn and total comprehensive income of Rs. 0.70 
Mn and Rs. 1.31 Mn for the quarter ended September 30, 2019 and for the period from 
April 1, 2019 to September 30, 2019, respectively, and cash flows (net) of Rs. 1.84 Mn 
for the period from April 1, 2019 to September 30, 2019, as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results 
also includes the Group's share of net profit after tax of Rs. o .6o Mn and Rs. 0.62 Mn 
and total comprehensive income of Rs. o.6o Mn and Rs. 0.62 Mn for the quarter 
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 
2019, respectively, as considered in the consolidated unaudited financial results, in 
respect of one associate and one joint venture, based on their interim financial results 
which have not been reviewed by their auditors. According to the information and 
explanations given to us by the Management, these interim financial results are not material 
to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gurugram 
Date: October 23, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsoo016 

~(AC>r~ ~v~~ 
Sougata Mukherjee (} 

artn.er 
Membership Number: 057084 
UDIN: 19057084AAAACK4101 



PI Industries Ltd. 
Inspired by Science 

STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019 

(In ~ Million} 

Quarter Ended Period Ended Year Ended 
S.No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Un-Audited Un-Audited Un-Audited** Un-Audited Un-Audited** Audited 

I Revenue from operations 9,074 7,541 7,230 16,615 13,286 28,409 

II Other Income 109 121 124 230 227 595 

Ill Tota l income (1+11) 9,183 7,662 7,354 16,845 13,513 29,004 

IV Expenses 

Cost of Material Consumed 4,599 3,924 3,505 8,523 6,088 13,728 

Purchases of stock -in- trade 477 670 408 1,147 873 1,274 

Changes in inventories of finished goods, work in progress and 
147 (430) 211 (283) 398 500 

stock in trade 

Employee Benefit expenses 728 769 690 1,497 1,355 2,647 

Finance Costs 25 23 14 48 31 50 

Depreciation and amortisation expenses 317 295 229 612 450 930 

Other Expenses 1,198 1,083 1,067 2,281 2,035 4,496 

Total Expenses 7,491 6,334 6,124 13,825 11,230 23,625 

v Share of Profit I (Loss) of associates 1 0 0 1 0 0 

VI Profit! (Loss) before exceptional items and tax (111-IV+V) 1,693 1,328 1,230 3,021 2,283 5,379 

VII Exceptional items - - - - -

VIII Profit! (Loss) before tax (VI-VII) 1,693 1,328 1,230 3,021 2,283 5,379 

IX Tax expense 

(1) Current tax 423 261 278 684 515 1,176 

(2) Deferred tax 38 51 6 89 - 101 

Total Tax Expense 461 312 284 773 515 1,277 

X Profit! (Loss) for the period (VIII-IX) 1,232 1,016 946 2,248 1,768 4,102 

XI Other Comprehensive Income I (loss) after tax (OCI) 

A Items that will not be reclassified to profit or loss (1) (0) 6 (1) 9 (2) 

Income tax relating to the above item 0 0 (2) 0 (3) 1 

B Items that will be reclassified to profit or loss (184) 34 (317) (150) (676) 120 

Income tax relating to above items 65 (12) 111 53 236 (42) 

Total Other Comprehensive Income I (Loss) for the period (120) 22 (202) (98) (434) 77 

XII Total Comprehensive Income for the period (X+XI) 1,112 1,038 744 2,150 1,334 4,179 

XIII Paid-up equity share capital 

(Face value of~ 1/- each (Previous Year~ 11- each)) 138 138 138 138 138 138 

XIV 
Other Equity excluding Revaluation Reserves as per Balance - - - - - 22,716 
sheet of previous accounting year 

XV Earning per Share • (in I!') 

(a) Basic 8.95 7.35 6.87 16.30 12.82 29.74 

(b) Diluted 8.94 7.35 6,87 16.29 12.81 29.73 

See accompanying notes to the financial resu lts 
• Actuals for the quarter and half year not annuallsed 

•• Refer Note 4 



STATEMENT OF CONSOLIDATED UN-AUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019 

(in~ Million) 
As at 

S.No. 
30.09.2019 31.03.2019 

Particulars 
Un-Audited Audited 

I 

1 

2 

II 

1 

2 

Consolidated 

ASSETS 

Non Current Assets 

Property, Plant & Equipment 12,051 11,791 
Capital work-in-progress 4,369 1,544 
Other Intangible assets 69 66 
Intangible asset under development 318 284 
Investments accounted for using the equity method 102 102 
Financial Assets 

(i) Investments 70 70 
(ii) Loans 28 41 
(iii) Other financial assets 60 149 

Deferred tax assets 102 141 
Other non-current assets 485 451 

Total non-current assets 17,654 14,639 

Current Assets 

Inventories 6,910 5,357 
Financial Assets 

(i) Investments 84 1,119 
(ii) Trade receivables 7,147 6,618 
(iii) Cash and cash equivalents 1,637 614 
(iv) Bank balances other than (iii) above 181 278 
(v) Loans 123 63 
(vi) Other financial assets 176 254 

Contract assets 625 520 
Other current assets 2,143 2,086 

Total current assets 19,026 16,909 

Total assets 36,680 31 ,548 

EQUITY & LIABILITIES 

Equity 

Equity Share Capital 138 138 
Other Equity 24,651 22,716 

Total equity 24,789 22,854 

Liabilities 

Non Current Liabilities 

Financial Liabilities 

(i) Borrowings 1 99 
(ii) Other financial liabilities 221 190 

Provisions 326 290 
Total Non current liabilities 548 579 

Current Liabilities 

Financial Liabilities 

(i) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 47 48 
b) total outstanding dues of creditors other than micro enterprises and small enterprises 6,926 5,082 

(ii) Other financial liabilities 3,530 2,419 
Other current liabilities 536 435 
Provisions 138 126 
Current Tax Liabilities 166 5 

Total current liabilities 11,343 8,115 

Total equity and liabilities 36,680 31,548 

Notes: 
The above Consolidated financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Directors at their meeting 
held on October 23, 2019. 



.. . 
2 Consolidated Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of lnd AS notified under 

the Companies (Indian Accounting Standards) Rules, 2015. 

3 The Consolidated financial results include the results of the followin!l e'nti.ties namely, Subsidiaries a) PILL Finance and Investment Limited b) PI Life Science Research 
Limited c) PI Japan Co. Limited; Controlled trust: d) PI ESOP Trust; Equity accounted entities: e) PI Kumiai Private Limited (Joint Venture) f) Solinnos Agro Sciences 
Private Limited (Associate) . 

4 The Statutory auditors of the Company have carried out a limited review of the consolidated results. Consolidated figures for the corresponding quarter and half year 
ended September 30, 2018, as reported in these financial results have been approved by the parent's Board of directors, but have not been subjected to limited review by 
the statutory auditors. 

5 Consolidated statement of Cash Flow is attached in Annexure I 

6 The Company is in the business of manufacturing and distribution of Agro Chemicals and accordingly has one reportable business segment viz. 'Agro Chemicals'. 

7 Effective April 1, 2019, the Company has adopted lnd AS 116 "Leases" and applied the same to all lease contracts existing on April 1, 2019 retrospectively with the 
cumulative effect of initially applying the standard recognised at the date of initial application, with right-of-use asset recognised at an amount equal to the lease liability, 
adjusted by the prepaid lease rent. In the statement of profit and loss account depreciation for the right of use assets and finance cost for interest accrued on lease liability 
is being accounted for as against operating lease rent included under Other Expenses earlier. This change did not have a material impact on the financial results for the 
quarter ended September 30, 2019 and half year ended September 30, 2019. 

8 In Annual general meeting held on September 9, 2019, the shareholders of the Company approved the conversion of 50,00,000 preference shares of Rs. 100/- each 
forming part of authorised share capital into 50,00,00,000 Equity shares of Rs.1/-(Rupee one only) each. 

9 The previous period's figures have been regrouped/ rearranged/ reclassified wherever necessary. 

( 

For PI Industries Ltd. 

Place: Gurugram 

Date: October 23, 2019 

Regd. Office: Udaisagar Road, Udaipur- 313001 (Raj) 

Phone: 0294 2492451-55 Fax: 0294 2491946 

CIN: L24211 RJ1946PLC000469 



PARTICULARS 

A. CAS II FLOW FROM OPI!RATING AC IVITII!.S 
Pront Mfora IIICOI'M Tu 

UJ•Imnlll ror :-
Depreclallon and IITIOfiJaatton 111Jl111118 
Finance COlli 
Provlalon ror Bad and Doubtful deblal Advances 
lnlerut Income on Financial A11ela at emorlleed coal 
Unwinding of diiiCOWll on Sacurlly Dtpoojta 
Dividend Income 
Erp..a on Employee StocK Opllon Scheme 
(GIIn)/Loaa on Sale/Rellrem .. t of prop arty, plant I ~~qulpmenl (Net) 
(Gan)lloos on lillie otlnv•tmente (Net) 
(Galn)ll.oaa an llnancialulle!l mtluurad al fair •Iilla lhrough pront or ion (Nal) 
Impact or llld AS ti6IICI)ullmtntllken Ia rellfnod oorringa 
Share of (profll)naH of aaaaciate and joint .anlUre 
Unreallaed (Galn)lloll on foreign CIJIIWI1q' trenHctlona (Nel) 
Operating Pmnlllerora Working Clpl181 ChlfiiiM 
(lnaeue)l OICI'-1 In Tiedt Rec.illablu 
(lnaea~e) 1 DIICrlueln CUirllll nnanc:llll uaele - Loans 
(lnal!lee) I Deer- In Current Contract Aneta 
(lnauae) 1 Deci8Ue n Nan·current llnencilll uMia - l0at1a 
(lncruae) I Decreue n Other currant RnanciiiiiiOtl 
(lnQ1181B) I Dacraue In Olher nan-axram nnenclalllltll 
(lna-eal8) I Decre8H In Olher current uoeta 
(lncreaae) I Decreaee In Olher noo-cwrenlaaeela 
(lncr11818)/ Oecntaeeln Other bank blllanc;es 
(111011118)/0eCI'IIIH In lnventonu 
lncrea18/ (Dacra1J118) In CutTen! Praviolon• end Trade PavaiJiea 
lncnoaee/ (Dec:raaae) In Non-cwrent Provltiona 
lncraue/ (Decraaee) In Olher currant n118ncllllllablltlea 
lncraaae/ (DacraaM) In Other non-currant nnenclalllablltllea 
lncraue/ (Deere-) In Olllllr ament Ullbllltlao 
Cuh generellld tram OperaUana bafora 18x 
lncoma Taxa• paid 
Net cuh lnftow (oult1owJ rram Operaung AGIIvltlu 
e. CASH FLOW FROM tNVEITINO ACTIVITIES 
Paymont• ror pun:hue of properiy, pllnt & equipment Including Capital Wcrtt In Progren, 

lniiii!QibiO AUIII and C~lel Advanc:n 
Proceadl rrom lillie at properly, plant & equipmanl 
PIKCI!IN of Equity lnwolment 
lllvllflmtlll tn au oolale and joint venluto 
Purcnaae and Sale of Currentlnveelmenla 
lnleralll Income on Financial AIHia alamortlud cotl 
Dlvldtlnd recetvacl 
Ntt c:un u•d In lnvttllng AcUvlll•• 
Net Cllh lnftaw (oulfl-1 from Oparallng and lnv11tlng Actlvltlea 
C. CASH FLOW I'ROM FtNANCtNO ACTIVITII!S -
Procaed• from luu1 or Eqully Share Capl'-1 
Premium on ltaue or equity tlllueo under ESOP eehame 
Rapaymant or Barrawlnga • T orm Loan 
lntareat paid (Net) 
Olvldanda plld (Including Tax) 
Nat Cull lnnow (outflow) from Financing AcUvlliH 
Nat Cllh In now (oudlaw) from Operallng, lnvH1tng & Flnanelng Ac:tiYIIItl 

Ertect or o~change dlrterencee 011 tranateUbn a! fOfliQ~ curronay Caeh a Cash equivalent• 
Nol lncr1111 (dtcra .. t) ln Cllh & Cllh tqUIVIItnlll 
Optnlno b•lanca or C11h & Cuh tqulvaltnla 
Clolln btltnco or C&ah & Ctah • ulvalonl 

Nola; Cash 1110 cash eq~Mvalanla lncluaaa In lha Coah Flow S18lament comprise or lha following 

I) Cath c;~n Hind 
Ill BlltnCI with 111nh1 : 

·In curranl Ac:cOYnta 
·In Fixed Depoelts 

Tala I 

The above Cash Flow Statement has boen prepared Ul1dar I he lndirecl mel had aa eel outln IND AS • 7 

Flguru in bra<:kelo indlcala cuh outllows 

PeriOd endlcl 
30.01.2011 
Un·Awl-

3,021 

512 
48 
511 

(84) 
(1) 
0 
c 
4 

(16) 
4 
0 

(1) 
2 

3,84~ 

(571) 
(53) 

(106) 
1J 
2J 
au 

(84) 
(1) 
13 

(1 .5!14) 
1.793 

38 
909 

" 101 
4,2ft 

818 
3,737 

(3,494) 
17 
c 
0 

1,132 
84 
c 

2 61 
1,476 

30 
(190) 

(50) 
(HO) 
463 
,on 

0 
1,021 

814 
1 837 

212 
1,424 
113 

1'8t!DII ended 
JO.OI.2011 
Llri..Audi!MI 

2,213 

450 
31 
48 
(55) 
(4) 
(0) 
14 
0 

(38) 
(20) 
217 

0 
17! 

3,011 
(1,700) 

(3 1) 

(1) 

24 
9 

167 
(2) 

30 
(1130) 

1,724 
18 

263 
7 

(19) 
2,132 

442 
2,HIO 

(1.203) 

(0) 
(llol) 

(646) 
!IS 
0 

HIIO 
300 

(0) 
(2441 

1,172 
021 

PI Industries ltd. 

Annexure I 

mfMIIIoo 
Yt.,endecl 
31.0U011 

""'"""" 
U1t 

130 
50 

1711 
(114) 

(10) 
0 

13 
13 

11118) 
81 

2HI 
0 

121 
Ut4 

( 1 ,A~) 
(17) 

(629) 
(2) 

{44) 
(82) 

(43;1) 
(31 
10 

(1137) 
1,496 

57 
till 

7 
237 

1,1111 
1 183 
3,008 

(3,086) 
8 

(55) 
(06) 
427 
11M 

0 
3216 
nz 

0 
29 

(399) 
(50) 

(11:1 1) 
1 251 
(151) 

0 
(IIIII 

1,173 
114 

160 
463 
114 
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