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Dear Sir(s),

Sub: Results of Postal ballot and E-Voting

In accordance with the Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015 (“SEBI Listing Regulations”), please find enclosed the voting resu ':v;-):
Scrutinizer’s Report for the resolution seeking approval of the Members by way of Sp

resolution for raising of funds in one or more tranches, by issuance of equity shares ard/e:'lf

ecia
+

ne

-

eligible securities by way of Qualified Institutions Placement(s) (QIP) for an amount not exceeding
Rs. 2,000 crore(s) (Rupees Two Thousand Crores) only, as set out in the Postal Ballot Notice dated

February 12, 2020.

The aforesaid resolution has been approved by Members by requisite majority and shall be
deemed to have been passed on March 23, 2020, being the last date of receipt of postal ballot

forms/e-voting.

The voting results along with the Scrutinizer’s report will also be available on the Company’s
website i.e www.piindustries.comand on the website on National Securities Depositories Limited

[www.evoting.nsdl.com].

This is for your information and records.

Thanking you,
Yours faithfully,
For Pl Industries Ltd.

Ay
Naresh Ka;;voor/’)"q \’b\‘)p

Company Secretary

utinizer report dated March 23, 2020

It by Vice Chairman & Mg. Director dated March 24, 2020

Encls:- Copy of Scr
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Delhi-110092, INDIA, Tel.: (O) 9266000759
Mob. : +91-92120 00759, 99110 00759
E-mall : akfriends38@yahoo.co.in

Report of the Scrutinizer(s)

[PUQ‘.U(-M(‘ to Section 110 of the companies Act, 2013 and Rule 22(9) of the Companies (Management ond
Administration) Rules,2014 as omended upto date]

To,

The Vice Chairman & Managing Director

Pl industries Limited,

(CIN : L24211RJ1946PLC0O00469)

Udaisagar Road, Udaipur Rajasthan- 313001

Re:- Scrutinizer’s Report on passing of Special resolution w.r.t raising of funds in one or more tranches, by
issuance of equity shares and/or other eligible securities by way of Qualified Institutions Placement(s)

- (QIP) for an amount not exceeding Rs. 2,029 crore(s) as per Postal Ballot notice dated February 12™ , 2020

issued by the company in terms of section 110 of the Companies Act, 2013 read with Rule 22(9) of the
Companies (Management and Administration) Rules, 2014 as amended upto date.

Dear Sir,

I, Ashish Kumar Friends, Practicing Company Secretary, (FCS - 5129, CP - 4056), appointed as the Scrutinizer
by Board of Directors of Pl Industries Limited (CIN : L24211RJ1946PLC000469) for the purpose of conducting
E-Voting and postal ballot process in a fair and transparent manner and ascertaining the requisite majority
in e-voting and postal ballot process on the passing of Special Resolution as per the Postal Bailot Notice

dated february 12, 2020 (The “Notice”).

The Company had availed the e-voting facility offered by National Securities Depositories Limited {(NSDL) for
conducting e-voting by the Shareholder of the Company.

The cut-off date for the purpose of identifying the shareholders who will be entitled to vote on the
resolutions placed for approval of the shareholders was February 14, 2020. As on Cut-off Date, there were

59,785 shareholders of the Company having 13,81,07,993 Equity Shares.

The Notices sent (both through email and physical form) contained the detailed procedure to be followed by
the shareholders who were desirous of casting their votes electronically as provided in the Rule 20 of the

Companies (Management and Administration) Rules, 2014.

The voting period for the e-voting commenced on February 23, 2020 at 9.CD a.m. (IST) and ended on
March, 23", 2020 at 5.3 p.m. (IST) and the NSDL e-voting platform was blocked thereafter.

The votes cast under remote e-voting facility were thereafter unblocked in the presence of two witnesses
who were not in the employment of the Company.
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The details containing list of shareholders who casted their votes electronically on each of the resolutions;
was downloaded from the e-voting website of NSDL {https://www.evoting.nsdl.com). The physical postal
ballot were reconciled with the records maintained by the company/Registrar and Transfer Agents of the
Company and the authorizations lodged with the Company.

| have scrutinized, downloaded and counted the votes casted through remote e-voting facility and votes
casted by physical postal ballots and their particulars have been recorded in accordance with the Companies
(Management and Administration) Rules, 2014; for the purpose of this report.

As a scrutinizer, the report of the e-voting and postal ballot process carried out by the Shareholders was
duly complied, the details of which are given in Annexure “A” which is a part of this report.

According to such report, it is confirmed that all the resolutions stand passed with the requisite majority.

We hereby confirm that no member has voted through both the modes i.e. remote e-voting as well as
physical postal ballot. We are maintaining the register received from the Provider and the Company in
electronic and physical from, in respect of votes cast through e-voting and postal ballot process by the
shareholders of the company. We have handed over these records to you.

For A. X. FRIENDS & CO.
RACTISING COMPANY SECRETARIES

Date :23.03.2020

Place : New Delhi
UDIN: F005129A000624407
ASHISH {UMAR FRIENDS
6 Proprietor
M. No. FCS 5129, C.P. NO. 4056
o g |
Countersigned by . /QA'J
For Pl Industries Ltd Eor P! |NDUSTRIES LTD.
|61
Naresh iapoor ﬁ"’\w g
Company Secretary ~ ~ company gecretary

Place: New Delhi

The Scrutinizer unblocked the votes from the E-voting system of NSDL in our presence at 6.44 pmon

e/ ' al 7\“
(Shwele Asaew ) | ‘ @Am 5
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Resolution No:-1 Special Resolution: To approve raising of funds in one or more tranches, by issuance !
equity shares and/or other eligible securities by way of Qualified Institutions Placement(s) (QIP) for an amount
not exceeding Rs. 2,000 crore(s). '

(Type  of [Votes In favour  of  the [ Vetes aminst the vesciition - | lnvalid Votes

No. of | No. of | %age of | No. of | No. of | %age of | No. of | No. of
Share | shares/ Shares/ | Share | shares/ e- | Shares/ | Share shares/ |
Holders | e-votes e-votes | holders | votes e-votes | holders | e-votes |
E-voting 335 | 110938725 - 99.97 4 37134 0.03 - -
Postal Ballot 3 710 100 - J - % RSy
hotal 338 | 110939435 [ 99.97 4 37134 0.03 - 7,
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Azanda wite Dlsckisure
TEMNO.1 Yo spprevecuing of hnds n one ofmore anches by ssunes of equty shanes end/or otherwiiin veuries by way of Quathied nstotons Placament(s} (1P} for an smount not
5 fa 2628
‘#3} no. of Sharehotders on dste ML_l —
ng 8 or
Promotens and Promotwr Group: ~NGT AP
Pubdli¢ : NOT APBLICABLE
a attending the meet! Conl
#hd Promotar Group: NOT APPLICABLE
Asends wire Dlrchooure
T2 NO. & To oppwove reliing of funds In ons or more tranches, by Icusnce of equity #heres end/er other aliglhls sacurities by way of Qualifled Institutions Plecsmentis) {Q1P) for on smount not
eréoeding A 2000 erores, :
seiytion Rog t nary/pedsl)
SPICIAL AESOLUTION
Whethas frmoter/ Promoter Grewp ang interasted in the Agenda/
R on? ; ——F NO
Cotzzory No,ofsharas | No.ofVetes | NofVeteaBolisden |Na. of VatesIn| No.of Vates | % of Votes In fevour on | % of Votse spainst 24
held Poiied outstanding chares favour Agsinat votas pailed Yotes pollad
IRV 100 T} ® El/@0 | DV
(4 [¢4]
100, 70920446 .00 100.00 2.0
Promoszr ond Promoter [ Polls Tablet 70930448 NA 5 NA ; NA - NA ot NA ; NA -
o 300, 09 0.00 100.00 FE
37214519 5 37244539 0,00 100.00 0.0
NA | NA NA NA NA NA
Pudiic instituilons 47164029 ) Y 0 Q 0 - 2
- 37214510 1] 37214880 0,00 100.00 ;\?
2840834 14,4 2003760 -37134,00 98.89 i
i = "::fin Voting NA NA NA NA NA NA o
Koo Public nrittions [ eThie 20028518 710 0,00 710 [ X 3 =
: 2841504 14.15 2804470 37134.00) 3569 : s
1109 B 110639438 37134,00 99.37 0.08|
Total 10976563
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P) INDUSTRIES UMITED
CING L4211RITAEPLLONNAGS

Resuits of Postal i p .
i obc : n::::t Nout(:’el datedh:eb'u';:mo w.r.t passing of Spedial resolution far raising of funds in one or mure trancher by
res and/or other eligible securiti S g
Rs. 2,000 crorels). igible securities by way of Qualified Institutions Placement(s) (1) for ar amount not erceeding

Date of Postal Baliot

No. of Shareholders attending the meeting through Video
Conferencing

Promoters and Promoter Group: S e
Public:

febe 12, 2020
Total no. of Shareholders on record date e - l‘l".';!§785 i : ; =il
No. of Sharholders present in the meeting either in person or Ty 2
through proxy
- Promoters and Promoter Group:
Public :

Agenda wise Disclosure

MEM NO. 1 To approve raising of funds in one or miore tranches, by issuance of equity shares andfor other oiz

gibile spcurites by way of C
Institutions Placement(s} {QiP] for an amount not exceeding Rs. 2000 crores.

Resolution Required : {Ordinary/Speciaf}

SPECIAL RESCLUTION
Whether Promoter/ Promoter Group are interested in the
Agenda/ Resolution? NG
Category Mode of Voting No. of shares | No. of Votes | % of Votes Polled | No. of Votes No.of | % o
held Polled on outstanding i favour Votes | -
shaces Againz: oiled !
[CH | =i
{1 ) Bi2)/(1)3" 100 (s} {Bi=i&)/(2) "1
E- Voting 70920446 10000] 70920536 oo0
Promoterand  [Poll- Tablet Voting - NA RA HS nA
Promoter Group  |postal Ballot (if applicable) 0 a of 0 1
otal 70920446 100.00] 70920445 0.00 ! o0t
&= voting 37214519 7891 37214519 0.00 0.00] oc
Re o i- Tablet Voting NA NA A NA! W A
Public Instit fpot 47161929
E [Postal Ballot (if applicable) 0 0.0 0 0 ol
frotat 37214519 7891 37214519 0.00 100.00
|&- voting 2840894 14.19 2803760]  37134.00] 98.69
Non-Public  [Poll- Tablet Vating NA NA NA NA nNA
= o 106.00
Institutions  |postal Ballot {if applicable) 710 0.00 710} !
Total 2841604 14.19 2804470 37134.00 58.69
Total 138107993 110976569 80.35] 110939435 37134.00] 99.97
Yours faithfully ¢ /] (L
For Pl industries Ltd. ’ ,L—? : TJ\/"
LT
X OS2
Mayank Singhat . _ s :
Vice Chairman & Managing Director . " Get $7Y
DIN : 00006651 Comyg

place: New Delhi
Dated: March 24, 2020
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DECLARATION OF RESULTS BY THE COMPANY FOR POSTAL BALLOT NOTICE DATED FEBRUARY
12, 2020 SEEKING APPROVAL OF SHAREHOLDERS BY WAY OF SPECIAL RESOLUTION FOR
RAISING OF FUNDS IN ONE OR MORE TRANCHES, BY ISSUANCE OF EQUITY SHARES AND/OR
OTHER ELIGIBLE SECURITIES BY WAY OF QUALIFIED INSTITUTIONS PLACEMENT(S) (QIP) FOR AN
AMOUNT NOT EXCEEDING RS. 2,000 CRORE(S).

In terms of Section 110 of the Companies Act, 2013 (“the Act”) read with Rule 20 & 22 of the
Companies (Management and Administration) Rules, 2014, (“Rules”) and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, Pl Industries Ltd. (the
Company) provided a facility to its members to vote on the resolution proposed in the Postal
Ballot Notice dated February 12, 2020 through remote E-voting using the platform provided by
National Securities Depository Ltd.(NSDL) and voting through Postal Ballot.

The said remote E-voting period commenced at 9.00 A.M. (IST) on Sunday, the February 23, 2020
and ended at 5.00 P.M. (IST) on Monday, the March 23, 2020 and the Postal Ballot forms received
till 5.00 P.M. on March 23, 2020 i.e. the time fixed for closing of voting process were considered.

Mr. Ashish Kumar Friends, Practicing Company Secretary (FC5-5129, CP-4056), Proprietor of M/s
A.K. Friends & Co., Company Secretaries, was appointed as Scrutinizer to scrutinize the votes cast

through E-voting and Postal Ballot forms.

Based on the Scrutinizer report dated March 23, 2020, |, Mayank Singhal, Vice Chairman &
Managing Director on the Board of Directors of the Company do hereby declare that the
resolution contained in the Postal Ballot Notice dated February 12, 2020 has been duly passed
with requisite majority and report as required under Regulation 44 of SEBI(LODR) Regulations is

annexed hereto under my signatures.

For PI Industries"l.td.

Mayank Singhal
Vice Chairman & Managing Director

Place: New Delhi DIN : 00006651

Dated: 24.03.2020



