
Plll/SEC/ St.Exc/ 
March 24, 2020 

BSE limited 

Corporate Relationship Deptt. 
PJ Towers, 25th Floor, 

Dalal Street, Mumbai- 400 001 

Code No.523642 

Dear Sir(s), 

Sub: Results of Postal ballot and E-Voting 

National o k x hnnf{(' of !M;., 1 td 

xchang PI, za, Plo No.C/1 , (1 Bllj( ~ 

Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 

Code No. PIIND 

&"·· 

In accordance with the Regulation 44(3) ofSEBI (Listing Obligations and Disclosure Requiremer.ts) 

Regulations, 2015 ("SEBI Listing Regulations"), please find enclosed the voting results ar.d 

Scrutinizer's Report for the resolution seeking approval of the Members by way of SJ:.ecial 
resolution for raising of funds in one or more tranches, by issuance of equity shares and/or other 

eligible securities by way of Qualified Institutions Placement(s) (QIP) for an amount notexceedir.g 

Rs. 2,000 crore(s) (Rupees Two Thousand Crores) only, as set out in the Postal Ballot Notice dated 
February 12, 2020. 

The aforesaid resolution has been approved by Members by requisite majority and shall be 

deemed to have been passed on March 23, 2020, being the last date of receipt of postal ballot 

forms/ e-voting. 

The voting results along with the Scrutinizer's report will also be available on the Company's 

website i.e www.piindustries.comand on the website on National Securities Depositories Limited 

[www.evoting.nsdl.com]. 

This is for your information and records. 

Thanking you, 
Yours faithfully, 
For PI Industries Ltd. 

~~~ 
Naresh Kapoor 'Y"\ \~ 
Company Secretary 

tinizer report dated March 23, 2020 
Ends:- Copy of ~cru It b Vice Chairman & Mg. Director dated March 24, 2020 

Declaration of resu Y 
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A. • S &CO . 
Company Secretaries 

E-38, 2nd Floor, Behind Hira Sweets, laxmi Nagar 
Delhi-11 0092, INDIA, Tel.: (0 ) 9266000759 

Mob.: +91-92120 00759, 99110 00759 
E-mall : akfnends38@yahoo.co in 

Report of the Scrutlnlzer(s) 

[Pursuant to Section JlO of the companies Act 20J3 and Rule 22(9} of the Componlf's (MonaqPmPnt and 
Administration) Rules,2014 as amended upta dote] 

To, 

The Vice Chairman & Managing Director 
PI Industries Umited, 
(CIN : l24211RJ1946PLC000469) 
Udaisagar Road, Udaipur Rajasthan- 313001 

Re:- Scrutinizer's Report on passing of Special resolution w.r.t raising of funds in one or more tranches, by 
issuance of equity shares and/or other eligible securities by way of Qualified Institutions Placement(s} 
{QIP) for an amount not exceeding Rs. 2,CiaJ crore(s) as per Postal Ballot notice dated February u "' , 2020 
issued by the company in terms of section 110 of the Companies Act, 2013 read with Rule 22(9) of the 
Companies (Management and Administration) Rutes, 2014 as amended upto date. 

Dear Sir, 

I, Ashish Kumar Friends, Practicing Company Secretary, (FCS - 5129, CP- 4056), appointed as the Scrutinizer 
by Board of Directors of PI Industries limited (CIN : l24211RJ1946PLC000469) for the purpose of conducting 
E-Voting and postal ballot process in a fair and transparent manner and ascertaining the requisite majority 
in e-voting and postal ballot process on the passing of Special Resolution as per the Postal Ballot Notice 
dated February 12, 2020 {The "Notice .. ). 

The Company had availed the e-voting facility offered by National Securities Depositories Umited (NSDL) for 
conducting e-voting by the Shareholder of the Company. 

The cut-off date for the purpose of identifying the shareholders who will be entitled to vote on the 
resolutions placed for approval ·Of the shareholders was February 14, 2020. As on Cut-off Date, there were 
59,785 shareholders of the Company having 13,81,07,993 Equity Shares. 

The Notices sent (both through email and physical form) contained the detailed procedure to be to \lowed by 
the shareholders who were desirous of casting their votes electronically as provided in the Rule 20 of the 
Companies (Management and Administration) Rules, 2014. 

The voting period for the e-voting commenced on February 23, 2020 at 9.Cll' a.m. (1ST) and ended on 

Ma n:h, n"', 2020 at S.«!D p.m. (1ST) and the NSOL e-votlng platform was blocked thereafter. 

The wtes cast under remote e-voting fadlity were thereafter unblocked In the presence of two witnesses 

who were not in the employment of the Company. 

corn 



The details containing list of shi)reholders who casted their votes electronically on each of the resolutions; 
was downloaded from the e-voting website of NSDL (https:/ /www.evoting.nsdl.co . The physical postal 
ballot were reconciled with the records maintained by the company/Registrar and Transfer Agents of the 
Company and the authorizations lodged with the Company. 

I have scrutinized, downloaded and counted the votes ca5ted througtnemote e-votlng faCJiity and votes 
casted by physical postal ballots and their particulars have been recorded in accordance with the Comp;~nies 
(Management and Administration) Rules, 2014; for the purpose of this report. 

As a scrutinizer, the report of the e-voting and postal ballot process carried out by the Shareholders was 
duly complied, th~ details of which are given In Annexure " A• which Is a part of this report. 

According to such report. it Is confirmed that all the reso1utions stand passed with the requi$ite maJority4 

We hereby confirm that no member has voted through both the modes i.e. remote e-voting as well as 
physical postal ballot. We are maintaining the register received from the Provider and the Company in 
electronic and physical from, in respect of votes cast through e-voting and postal ballot process by the 
shareholders of the company. We have handed over these records to you. 

Date : 2J.OJ.2020 
Place : New Dethi 
UDIN: FOOSU9A000624407 

Countersigned by 

For PI lnd\l$tritt LUI 

u~~-fl 
Narestl «apoor 'l-~~ 
Company Secretary 

Place: New Delhi 

For A. )(. FRIENDS & CO. 

~-1~ 
ForPIINOU~ 

---­companY secretarv 

The Scrutinizer unblocked the votes from the E-voting system of NSDL in our pre5ence at 6.44 pm on 

Monday, March 23, 2020. 

~· 
(~hWiJt! /Jpwal) 



~.--------,~-~-------

ANNEKU~E-A 

Resolution No:-1 Special Resolution: To approve raising of funds in one or more tranches, by issuance of 
equity shares anQ/or other eligible securities by way of Q.u4llified Institutions Placement(s) (QlP) for an amount 
not exceeding Rs. 2,000 crore(s). 

Type of Votes.. , in ·~ ~ .~ I ~ • . 

Voting ~futfo., 
No. of No. of %age of 
Share shares/ Shares/ 

t-
Holders e-votes e-votes 

E-voting 335 110938725 99.97 

Post~l Ballot 3 710 100 

Total 338 110939435 gg_g'l 
'--

~t"~~.-..,ek.'4k1' ',' 
,. •. '· . , ' •-, ~ { 

lnY?fkl Votes 

No. of 
Share 
holders 

4 

-

4 

No. of %age of No. of 
shares/ e- Shares/ Share 
votes e-votes holders 

37134 0.03 -
- - -

37134 0.03 -

- 1 .-:-IA~'\v­
~-:- -sLTO 
P\ \NOUSTR\E . 
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camP' ny cr tarv 
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shares/ 
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-

-
-
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Pt<onl1o em 

PI INDUSTRIES UMITED 
D N: l2421lf\1194f•PlCOI.x>a 9 

Results of Postal Sallot Notice dated Feb 12, 2020 w.r.t p.as,ing ofSpc-dal re~olution f<:-r r;•k,ing of fund; in one or mm " tr.;~cb oS, by 
issuance of equity shares and/« other eligible ser.urities by """Y of Qu.;,lifi<>d ln<l.itulitm' Pl;,r.<•m•·nlh) (QI P) for"'' .)mount not c~·~ 
Rs. 2,000 aore(s). 

t.:D:-'a-'te-=::..::oc:.f..:.P.:::osta,::·='.::Ba.::l::.:lot:.:.._ ____ -:--:-----·---·--·--· -----·-------------.::--; ''"! ~~.ry II, ?(fl~ 
._:T:.:ota=l:..:n::.:o::.:-..::o:.:.f~Sha:.:::rn~ho::::::ld:::;e:=_:rs:_:o:::n:.:..:.:re<:=ord=d::a::.:C:;::e ___________ -·-----·-----------------~-59_7_8-'-5-
No. of Shart&olden present in the meeting either in ~rson or 
through proxy 
F=~P:Jrt:o..::m::oLt_e_rs_a-.n-dc-Pt'-om-o-te-r--:G::-ro-.-u-p-: ----~----r-----------------·-----N'Olmi:i"2:AII t r 
t--........:...:..::.:..:.:.::.:::..:.::..:::.:=..::.;.::.:.:.::=..::::.=:c:_------ t-----------------------NO-I-A-~Pl-1 -lllf ---
1--_:Pu~bij~' c..:...: ____________ 1 _______________________ ,:.::_ ______ __._,_ 
No. of Shareholders attending the meeting through V'~o 
Conferencing 

Promoters and Promoter Group: 

~--_2P~u~b~li~c·~---------------------------~---------------------------------------~---------------~ 
Agenda wise Disclosure 

IT£MN0.1 To approve raising of funds in one or 11104'etranches, bylssuanceof equity shllres~ndfor oth!!· <''-~ ' '· 'e '"'""''•o :, · "· r · ' C < 

lnstitutiof'ls Placement(s} (QIPJ for an amount not exc.?eding Rs. ZOOO uore.s. ., 

Resolution Required : (Ordinary/Special) 

Whether Prornat~/ Promoter Group are interested in the 

Agenda/ Resolution? 

SPECIAl RESOLUTION 

NO 

Mode ef Voting No. of shares No. of Votes % of Votes Polled No. ofVot~ No. of 

E-Voting 

Promoter and Poll- Tablet Voting 

Promoter Group !Postal Ballot (if applicable) 

!Total 

Pubroc Institutions 

Non- Public 

Institutions 

Tot31 

Yours faithfully 

E-Voting 

[Poll- Tablet Voting 

Postal Ballot (if applicable) 

!Total 
E-Voting 

Poll- Tablet Voting 

Postal sal lot (if applicable) 

Total 

For PI Industries Ltd. 

sd/· 

Mayaok Singhal 
Vic:e Chairman & Managing Director 

DIN : 00006651 

Place: New Delhi 
Dated: March 24, 2020 

~~ p~~ -o~tand~ 1r.:favuvr VotM 

sllare$ Ag' 

(4) 

(21 (31=1(2)/UW 100 (S') 

70920446 100.00 I 7~2.0446 c r.:-. 

NA NA HA N-4 

0 0 (1 tl 
70920446 100.00 70920445 0.00 

3nl4519 , 78.91 3nl4~19 0.00 

NA NA NA NA 

0.00 0 0 0 
47161029 

37214519 711..91 37Z14519 0.00 

28401194 14.19 2803760 ~7134.00 

NA NA NA NA • 
0.00 no 0 710 

14.19 2804470 37134.00 2841604 

120026518 

138107993 110976569 80.35 110939435 37134.00 
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DECLARATION OF RESULTS BY THE CDMPANJY FOR POSTAL BALLOT NOTICE DATED FEBRUARY 
12, 2020 SEEKING APPROVAL OF SHAREHOLDERS BY WAY OF SPECIAL RESOLUTION FOR 

RAISING OF FUNDS IN ONE OR MORE TRANCHES, BY ISSUANCE OF EQUITY SHARES AND/OR 
OTHER ELIGIBLE SECURITIES BY WAY OF QUALIFIED INSTITUTIONS PlACEMENT(S) (QIP) FOR AN 
AMOUNT NOT EXCEEDING RS. 2,000 CRORE(S). 

In terms of Section 110 of the Companies Act, 2013 ("the Act") read with Rule 20 & 22 of the 

Companies (M anagement and Administration) Rules, 2014, ("Rules" ) and Regulation 44 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, PI Industries Ltd. (the 

Company) provided a facility to its members to vote on the resolution proposed .n the Postal 

Ballot Notice dated February 12, 2020 through remote E-voting using the platform prov1ded by 

National Securities Depository Ltd .(NSDL) and voting through Postal Ballot. 

The said remote E-voting period commenced at 9.00 A.M. (1ST) on Sunday, the February 23, 2020 

and ended at 5.00 P.M. (1ST) on Monday, the March 23,2020 and the Postal Ballot forms rece1ved 

till 5.00 P.M. on March 23, 2020 i.e. the t ime fixed for closing of voting process were considered. 

Mr. Ashish Kumar Friends, Practicing Company Secretary (FCS-S129, CP-4056), Proprietor of M/s 

A.K. Friends & Co., Company Secretaries, was appointed as Scrutinizer to scrutinize the votes cast 

through E-voting and Postal Ballot forms. 

Based on the Scrutinizer report dated March 23, 2020, I, Mayank Singhal, Vice Chairman & 

Managing Director on the Board of Directors of the Company do hereby declare that the 

resolution contained in the Postal 6allot Notice dated February 12, 2020 has been duly passed 

with requisite majority and report as required under Regulation 44 of SEBI(LODR) Regulations is 

annexed hereto under my signat ures. 

Place: New Delhi 

Dated: 24.03.2020 

For PI Industries Ltd. 

Mayank Si 
Vice Chairman & Managing Director 

DIN : 00001>651 


