5t August, 2020

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Deptt. Exchange Plaza, Plot No.C/1, G-Block
PJ Towers, 25! Floor, Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai — 400 051
Code No.523642 Code No. PIIND

Dear Sir,

Re: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015.
Sub: Upgradation of ratings by CRISIL.

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that CRISIL has informed the
company with regard the to the ratings assigned by them upon review for various banking facilities
availed by the company vide its email dated August 04 2020 received by company in evening.

The Ratings assigned by CRISIL in respect of various banking facilities availed by the company are

as follows:
Facilities rated by CRISIL Rating assigned Remarks, if any
Long Term Rating CRISIL AA+/Stable Upgraded from CRISIL
AA/Positive.
Short Term Rating Al+ Reaffirmed

A copy of letter received through email is attached for reference, please. You are requested to take
the above information on record.
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CONFIDENTIAL
PIINDIX25218%BLR/04202008
Angnst (4 2020

Mr. Subhash Anand
Chief Francial Officer

PI Industries Limited

5th floor,

Vipnl Square, B Bleck, Sushant Lok,
DPhase - 1,
Ourgaon - 122009
Tel:124 6790000

Dear M. Subhash Anand.

Re: CRISIL Ratings on the bank facilities of PI Industries Limited

Please find in the table below the ratings cutstanding for the debt instriznents/facilities of the company as on

P Thdrsgraerey

date.
Total Bank Lean Facilities Eated Rs. 700 Crore
Leong-Term Kating CRISIL AA+/Stable
Short-Term Rating CRISIE Al

{Bank-wise defails as per dnnexure [}

CRISIE also disseminates the rating on the bank facilifies through its website and updafes the rating lists on
CRISIL s website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and
BER Comnect are also updated to reflect the latest ratings oufsfanding on the bank loan facilities. CRISIL
reserves the right to withdraw, or revise the ratings/outlook at any time, en the basis of new information, or
unavailability of information. or other cirenmstances which CRISIL believes may have an spact on the ratings.

Should vou require any clartfications, please feel free o get in tonch with us,
With warm regards,

Yours sincerely,

Sameer Charania Nivedita Shibu
Director - CRISIE. Ratings Associate Director - CRISIL Ratings

A CRISH. rating reflects CRISIL's cuirent opinion on the likelthood of timely payment of the obligations under the rated instriment and
does not constitute an audit of the rated enfily by CRISIL. CRISIL rafings are based on informatfion provided by the Issuer or obfalned
by CRISH from sources i considers reflable CRISH. does not guarantee the completeness or accuracy of the infarmation on which the
rafing is based. A CRISIL rafing is nol a recormmendalion lo buy, seli or hold the rafed instrument; it cees not comment on the markef

- commereial transactions with the companyfentiy. Ratings are revised as and when circumstances so waeni CRISIL is nof responsible
for any errors and especially siales thal K has no financial labiily whalsoever fo the subsciibers / users 7 fransmifters 7 disinbudors of
this product. CRISIL. Rafings Fafing crteria are available without charge o the public on the CRISHL web sife, waw crisil com. For the
Iatest rating miforation on any instrument of any company raled by CRISIL, please confact Customer Service Helpdesk af 1800-267-
1361,

price or suftability for a parficuiar ipvesfor. All CRISH. ratings are under surveillance. CRISIL or s associates may have ofher’
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Anpexure 1 - Bank-wise details of varions facility classes {ouistanding facilities)

—_ : i Amount {Rs. in Ontstanding
S5.No. | Bank Facility Bank Crore) Rating
Cash Credit & Working Capital | . Car . CRISIL
U | Gemand toan Cittank N. A, 939 As+Stable
Cash Credit & Working Capital . .. . {RISIL
2 = 2 - 1 ”
2 d 4 foan Axis Bank Lanited 125.0 AA+/Stable
: Cash Credit & Working Capital The Hﬁﬁ.gk on:g ‘aﬁé CRISIL
3| demand toan ) Shanghai Banking 334 AA+/Stable
‘ {Corporation Linnted B '
i Cash Credit & Werking Capital | Standard Chartered Bank | | 6.0 CRISE,
demand loan Limited s AA+/Stable
- {Cash Credit & Working Capital ey < CRISIL
5 P dtoan State Bank of India 1350 &AL Stable
¢ | Lefter of credit & Bank Axis Bank Limited 100.0 CRISIL A1+
Guarantee
7 | Letter of credit & Bank State Bank of India 100.0 CRISTL Al+
{uaraatee
g | Letterofcredit & Bank Citibank N. A. 75.0 CRISIL Al+
(Guaraniee
5 Letter of credit & Bank S{aﬁ::{ard Chartered Bank <0 CRIST Al+
Gruarantes Limted
Total TH0.0

A CRIGH rating reflects CRISIL's current opinion on the Iikefihood of imely payment of the ohligations under the rafed instrument and !
does ro! consiifute an audit of the rsted entily by CRISH. CRISH. ralings are based on information provided by the issuer or obfained |
by CRISIL From sources it considers reffable. TRISIL does nof guaranies e completeness or acctracy of the infermation on which the
rating is based A CRISIL rating /s not a recommendation lo biry, sefl or hold the rated mstrument; # does nof comment op the market
price or suifability for & parficiar nvestor. Al CRISH. ratings are under swiveillance. CRISIL or #s associales may have other
commercial trangaciions with the company/entify. Ratings are revised as and when circumstances so warrant. CRISH . is pof responsible
for any errors and especially states that it has no financial fability whatsoever to the subscobers / users / fransmifters / distribitors of
this product GRISIL Rafings rafing criterfa are avaiable withowt charge fo the public on the CRISH. web sife, www orisii.com. For the
fatest rafing information on any instrument of any company rated by CRISH., piease contact Customer Service Helpdesk al 1800-267- i
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