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/ 
Price Waterhouse Chartered Accountants l.f.P 

'11t~ ll~nl of Olrec!ors, 
PI llldu!<llics l..imhl".l 
s'"l"loor, Vipul Squnr\', 
ll·Bioclc. Sushant Utk 
l'h...e-1, Gurugrom 12200'1 
llnrynnn 

, ) ThiH·N1ifirnh• iN t ..... uoJ in nlWt'tlnnrr wit It t lin tnt~~~~ •tf 1111r ngr••rrrt••nr •l•tr<l M.trrh :m, 21Y.Iu 

2) We, the trt111utnry nudihtr$ uf I' I huhl~lril"' l.hniletl, (ll!'rrinnfwr rrfrrrcd t11 ••• •thr (.~;mp<ury"), h ..... 
llJCnmin.;(l the propo"oJ Dcronnting lr't'nllnrnl •tll'cilirtl lu rlnusr l:t (nllntohrrl as 'Annt•xur~· A 1 nf th~ 
l'ropol<«i Schemo nf Arrnngcmenl bNI>"ct•n I' I 1111lnstncs l.lmlll'tl nod IMgm (NtNJ Av.rn l'ltrm~tnl• 
J'm'llte Umilco.l, ns Approved by tht• Onanl of llirt.'l'tors 111 tlwir meeting htld "" l'ebrunry •~. :J-112!11'1 
be ffiod "ilh Nnlionol Company Lnw 1'rihunnl, in tr•nns of I hr provisions of ~1'1-tr<:IM 231> lllll;V. <If till' 
Companies At·t, !!1!13 (the •2013 i\ft"l l ('tlw t'rnfl!lSt~l SchN!W'I with ref~renrt tu •I~ eum(lli>trK'" with 
th\' ~pplicnble A«'tttmliug Slnndonls Mll<!lrific<l untler Sl!(•liun t:1,1 of lht• Compttnll"' Arl :IIU<J (thr ':t1)13 
Act'\, re.1d "ith {' ompanic.< (lndinn Acc<lunling Standards) Rules 21115 (the 'nppllcabil· Mrr>ttntin~ 
Standards' ) and other gwtnrnlly n<<rf)t<'<l nt,nuttllug llriuuiphm. 

Mnnl\gcrncnl's RcsJlOnsib ilil)' 

3} The rrsponsibility for lhl' prupnrntiou or Uru Propnsed Scheme ami its rompliancc with the l"k'Y3nt 
laws and regulotions, including lh~ npplfcnblc Ac;counting Standords ami other genemlly .tcccptl.'d 
ac:oounting principles as ofons~id, is that ufthc Ooonl of Oll'llctors of the Com ponies mvolvcd. 

Audito rs' "Responsibility 

~} Our responsibiHty is lo examine nnd report whether the proposed accounting lrcntmum specified in 
clause 12 of the Proposod Scheme comj>lies with the applicable Aoc:ounting Standards and nthl:l' 
generally accept«< ncrounting principles. 

5) We carriod out our cxalllinalion in nccordMcc with the Guicloncc NOlo on Kcpons or Certificate.~ for 
Special Pu'l'(>SeS, issuod by the Institute of Ch:rrterod At'COLUJtants qf India. The Guidance Note 
requires thai we comply with the clhicnl requirumcnls oft he Cl>de of Ethics issw•d hy the Institute nf. 
Chartered Accountants of India. 

6) We hove complied ,..;tb the relevant npplicoble requlremcn~• of the Stnndnrd on Qnnlil)• Conn-ol (SQC) 
t, Quality Control for Finns that Perform Audits1>nd RI!Yiews of H'rstorical Finnnciallnfonnat:ioJJ, nnd 
Other Assurance and Related Services Engngcmenls. 

Cunclw.;on 

7) &sed on our examination and oc:cordlng 10 I he tnformnLion nncl oxplnnntions given In hs, pu rsunnt h i 
tbe rcquirem~nt11 of proviso to sub·sectlon (7) of section a:JO of the 2013 At!, WI! coufinn tltut the 
accounljng trentmenl s~clfted in oluuse 12 or the ororcsnfd scheme is in complinnee with nml :Ill the 
appllcablc Acc:ounting Standnrds specified under Sc:ctlon 1~3 of · and utber gen•r.Jlly 
ac:ceptcd accounting principles. 

.. .. ... 
Prl~ Wmorhcmse Chorlel"il Ao'tmmluiiiS Ll.P, Rrlildfng No.8, 7th~ 8th Floor, Tower - B.DU' Qi/Nr C'illJ 
Ourguun - 1112 OIYJ 
T: +91 (J24) .j6(JOUOO, 3UflfJIXIrJ, /1: +91 ( 12tj) 4620620 

Mat 1'04-'otMCI~oliQI ~P~I. 1'~\W~n~.~~·,._,~,N~~llOOOl 

Pl1al ~(a P~Fitm)CIOrl~.tlltli-.1() Pri(e \'hj•t!Oull• ChMttll'edAoaounillnb. UP i• ~ lWiii!ty P ........ 'tll"ft l,&,P ~ 110 UP!~'! MG.oclOII 
,_. •ltlid lroln Jult 25. 201" l'c* lila 00t'Mitalorl1a PeN:. W.lllftiOUh cn.rwtd ~UP, Ita ICAI ,_..MM~•01VSIN<N5000it tiCAl~~ 
IV!tiW t.bt carMiftllcwiWM 01:i754.N) 
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Restrict ion on Use 

S) Nothin&.contnintd tn this C~rtificntc, nor anything s.~id or done in the course of, or in connectio~ with 
lhe ~~ thnt nrc subject to this Ccrtifte:tte, will extend any duty of care that we mny have 

10 
our 

C<I!XIctl)• of the $latutory auditors of any fmancial statements o{ the Company. 

9) This Ccnific:ue is issutd nt the request of Cornp.~ny pursuant to the requirements of the 2013 Act for 
on\\'llrd submission to the Notioll41 Company Law Tribunal. This Certificate should not be used for ony other purpose "ithout our prior written consent. 

For Prke Wat~rhoUSe Chnrtered Atcountnnts LLP 
Firm Registrotion Number: Ot2754N/ Nsooot6 
Chartered Accountants 

Sougntn Mukheljee 
Portner 
Membership Number: 057084 

UOIN: 200S?o84MAAilJ997o 
Plncc: Guntp.rnm 
Date: March 20, 2020 

-
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&2. 

\nn~'<urc ,\ 

AC'COl•l\TII\C 1 Rl \ 1 
\II.N I I N Ill f. llOOK!'. 01· '1111~ tll i\NSI'I•IU I' C'O MI'ANY 

l:!.l Not\\tth,tnndono ih h , 
nAh\ mg to. t• 0'11lrnf\ ntt~t.IIIH din ,jfiV f•lht·t d.m~ In th1· Schrruf'", thr. rrrtO~l<-ret" 

('ompan) ~hnllgiw <'lh•• I to lh• • lllltnl)l.itntlllinn nf till lludt•rtnkiu~ ,,f 1114' ·1 rnn•f•·n>r Cnmpany in 

:h,''-"-lrdruwt• \~lth ~Cn<·t ,,th rtl'CCJ'h-tl.H·, mmt ill)! J1r.tctt"-. 111 I mha, ·•I'J•Iahrc lt'l'r,.lnhnlt Ltn<lard.' U 

nat.fit'd lln<l<'r St-ctoon t :1:1 ol tho \t 1 t•·a.t '" 1 h tIll' Comt•·• """ lin <I 11111 i\rrt11111t1 nv. Stand.lfii<J Ru '""· 

~"'!i (lnd .\S) .tn<l dutilirntit>nsl-.m•tl th~H'IIIl frnm hllw In tiuw; 

12.2 Tlw <~mnlgamnhon will he nrwunWtl with t•Ut•o·tfr11m 1111· d.11c n. <ktt•nnml'tl in .>rcrmLtnto• wtth th~ 
applic:able :>crountinp. 'tandanls, tnrludm~ I Nil \S IU.l llu•tnt'"" C'nmlnnattnM" 

12-3 Punou:mt 10 the parnjtr.tllh 12.1 nbn<c, tht• Transren••• ('ompam sh.tll (i) n·mgm'c the a!IS<'t~ nne! 

liabilities rrlahn& to tht· Undt'l't.tkmg at tin r.tmin~ <.tim·., rcll"''~t '"the'"" ••lid,ttiod finanCJal 

~tat~ment' 11r 1hc 1·run•l'•·rcc Cmni.Oil\' ntu l (II) "' I itL't tl11• vuhw nf tiN Ill' •·stnu•nts 111 tlw 'l'rnnsremr 

Cump;~ll) 


	5 1 2021 - Notice of CCM_PI Ind_Final_NK
	Combained file_Fnl_except_Notice
	Scheme of Amalgamation_Fnl
	PWC_PI_Accounting treatment certificate
	Merger_First motion order_SD




