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Notes: 

1 The above Consolidated financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board 
of Directors at their meeting held on November 08, 2023. 

2 Consolidated Financial results for all the periods presented have been prepared in accordance with the recognition and measurement 
principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3 The Consolidated financial results include the results of the following entities namely, Parent Company a) Pl Industries Limited; Subsidiaries 
(including step down subsidiaries): b) PILL Finance and Investments Limited c) Pl Life Science and Research Limited d) Pl Japan Co. Limited 
e) Jivagro Limited f) Pl BIOFERMA Private Limited g) Pl FERMACHEM Private Limited h) Pl Health Sciences Limited i) Pl Health Sciences USA,
LLC j) Pl Health Sciences Netherlands BV k) Archimica S.p.A Italy; Controlled trust: I) Pl ESOP Trust; m) Pl Kumiai Private Limited (Joint
Venture) n) Solinnos Agro Sciences Private Limited (Associate).

4 Statement of Consolidated Cash Flow is attached in Annexure I. 

5 The Company raised f 20,000 million during the quarter ended 30th September 2020 through Qualified Institutional Placement (QIP) of equity 
shares. Out of the funds received off 19,750 million (net of expense off 250 million), the Company invested f 8,530 million (including f 865 
million invested till March 31, 2023) in one of its subsidiary, Pl Health Sciences Limited. Balance funds off 11,220 million received pursuant 
to QIP remain invested in fixed deposits, liquid and other debt mutual funds. 

6 During the June 2023 quarter, Pl Health Sciences Limited has entered into a share purchase agreement dated 27th April 2023 for the 
acquisition of 100% shareholding of "Therachem Research Medilab (India) Private Limited" and "Solis Pharmachem Private Limited". Further, 
Pl Health Sciences USA, LLC has entered into an asset purchase agreement dated 27th April 2023 for the acquisition of business of 
Therachem Research Medilab LLC, USA. These agreements were subject to satisfactory completion of conditions precedents as set out in 
the respective agreement, which were completed on June 02, 2023 end of business hours. 

Pl Health Sciences Netherlands BV has entered into a share purchase agreement dated 26th April 2023 for the acquisition of 100% 
shareholding of "Archimica S.p.A, Italy" and acquired 100% shares on 27th April 2023. 

These transactions have been accounted for in accordance with the acquisition method specified in Ind AS 103 "Business Combination" and 
the purchase consideration in excess of the provisional fair value of the net assets acquired has been recognised as provisional goodwill. 

7 During the current quarter, The Regional Director, Ministry of Corporate Affairs has approved the Scheme of Amalgamation of Therachem 
Research Medilab (India) Private Limited and Solis Pharmachem Private Limited with Pl Health Sciences Limited, on September 27, 2023 and 
requisite filing with the Registrar of Companies was completed on October 10, 2023. 
Accordingly, the Group has accounted for the merger using the pooling of interest method retrospectively from the appointed date June 02, 
2023 in the consolidated results as prescribed in Ind AS- 103 - "Business Combination". 

8 The cost of material for the quarter includes Rs. 401 Million attributable to material lost in transit. This matter is currently under investigation. 

9 Segment information as per Ind AS 108 "Operating Segments" is as per annexure II. 

Place: Mumbai 

Date: November 08, 2023 

Regd. Office: Udaisagar Road, Udaipur - 313001 (Raj) 

Phone: 0294 2492451-55 Fax: 0294 2491946 
CIN:L24211RJ1946PLC000469 

Vice Chairman & Managing Director 
DIN : 00006651 
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STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 

PARTICULARS 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Income Tax

Adjustments for :-

Depreciation and amortisation expense 
Finance costs 
Provision for bad and doubtful debts & advances 
Interest Income on financial assets at amortised cost 
Unwinding of discount on security deposits 
(Gain)/Loss on sale/retirement of property, plant & equipment (Net) 
(Gain) on sale of investments (Net) 
(Gain) on financial assets measured at fair value through profit or loss (Net) 
Share of (profit) of associate and joint venture 
Unrealised (Gain)/Loss on foreign currency transactions (Net) 
Operating Profit before Working Capital changes 

(Increase) / Decrease in trade receivables 
(Increase) / Decrease in current financial assets - Loans 
(Increase) / Decrease in current contract assets 
(Increase) / Decrease in other current financial assets 
(Increase) / Decrease in other non-current financial assets 
(Increase) / Decrease in other current assets 
(Increase) / Decrease in other non-current assets 
(Increase) / Decrease in other bank balances 
(lncrease)/Decrease in inventories 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in current provisions 
Increase/ (Decrease) in non-current provisions 
Increase/ (Decrease) in other current financial liabilities 
Increase/ (Decrease) in other non-current financial liabilities 
Increase/ (Decrease) in other current liabilities 

Cash generated from Operations before tax 

Income Taxes paid (Includes TDS) 
Net cash inflow from Operating Activities 
B. CASH FLOW FROM INVESTING ACTIVITIES 
Payments for purchase of property, plant & equipment including capital 
work in progress, intangible assets and capital advances 
Proceeds from sale of property, plant & equipment 
Consideration paid for acquisition of subsidiary, net of cash acquired 
Purchase of Equity Investment 
Purchase of Current Investments 
Sale of current investments 
Investment in Fixed Deposits with remaining maturity of more than 12 months 
Investment in Fixed Deposits having more than 3 months original maturity and less than 12

months remaining maturity ' 

Interest Received 

Net cash used in Investing Activities 

Net cash inflow (outflow) from Operating and Investing Activities 

Half Year ended Half Year ended 
September 30, 2023 September 30, 2022 

Un-Audited Un-Audited 

9,576 7,117 

. 

1,500 1,120 

121 249 

123 117 

(684) (346) 

(2) 1 

18 (0) 

(9) -

(323) (153) 

(67) (51) 

(10) 23 

10,243 8,077 

(5,712) (5,869) 

5 (75) 

(735) 934 

(133) 83 

(2) (44) 

(607) (157) 

1 1 

34 28 

1,058 (1,861) 

2,964 1,635 

34 13 

23 41 

1,126 1,113 

(76) 6 

26 275 

8,249 4,200 

(1,552) (1,122) 

6,697 3,078 

(2,949) (1,306) 

5 -

(6,140) -

- -

(2,200) -

920 1 

(543) 1,419 

2,539 (706) 

821 346 

(7,547) (246) 

(850) 2,832 

Annexure I 

[In i Million) 
For the Year ended 

March 31, 2023 

Audited 

14,443 

2,265 

371 

129 

(848) 

(0) 
1 

(68) 

(354) 

(68) 
(349) 

15,522 

1,100 
(59) 

669 

79 
(36) 

364 

(0) 
44 

257 

(600) 

1 
24 

108 

63 

36 

17,572 

(2,558) 

15,014 

(3,263) 

38 
-

-

(2,100) 

1,159 

1,410 

(3,054) 

848 

(4,962) 

10,052 
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I 
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 

PARTICULARS Half Year ended 
September 30, 2023 

Un-Audited 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Borrowings- Repayments -

Borrowings- Term Loan 98 

Principal elements of Deferred lease payments (120) 

Interest paid (45) 

Dividends paid (including Tax) (834) 

Net Cash inflow (outflow) from Financing Activities (901) 
Net Cash inflow (outflow) from Operating, Investing & Financing Activities (1,751) 
Effect of exchange differences on translation of foreign currency Cash & Cash 

equivalents -

Net increase (decrease) in Cash & Cash equivalents (1,751) 
Opening balance of Cash & Cash equivalents 8,727 

Closing balance of Cash & Cash equivalents 6,976 

Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following: 

i) Cash on Hand 0 
ii) Balance with Banks : 

-In Current Accounts 3,586 

-In Fixed Deposits 3,390 

Total 6,976 

The above Cash Flow Statement has been prepared under the Indirect method as set out in IND AS - 7. 
1.Figures in brackets indicate cash outflows. 

Half Year ended 
September 30, 2022 

Un-Audited 

(497) 
-

(103) 

(50) 

(455) 

(1,105) 
1,727 

-

1,727 
3,506 

5,233 

1 

4,111 

1,121 

5,233 

2.The sign '0' in these consolidated un-audited financial results indicates that the amounts Involved are below f five lacs and the sign '-' indicates that 
the amounts are nil. 

Annexure I 

(In, Million) 
For the Year ended 

March 31, 2023 

Audited 

(2,669) 
-

(683) 

(342) 

(1,137) 

(4,831) 
5,:-!:.:!:1 

-

5,221 
3,506 

8,727 

1 

3,771 

4,955 

8,727 
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